Form language

Form No. AOC-4

(e English (" Hindi
Form for filing financial statement and other documents

with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any other unit like
hundreds, thousands, lakhs, millions or crores

SEGMENT- |: GENERAL INFORMATION OF THE COMPANY AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A - General information of the Company

1 (a) *Corporate identity number (CIN) U74140WB2005PTC106464

(b) Authorised capital of the company as on the date of filing 1000000

(c) Number of members of the company as on the date of filing

2 (a) *Name of the company SM MUTUAL FUND
DISTRIBUTORS PRIVATE LIMITED

(b) *Address of the registered office of the company CITY CENTRE, 3RD FLOOR

ROOM NO-303, 19 SYNAGOGUE
STREET, NA, KOLKATA, West
Bengal, India, 700001

¢) *e-mail ID of the compan
© pany *EEX*h@smrconsultancy.com

3 Financial year to which financial statements relates

*F DD/MM/YYYY
rom (DD/MM/YYYY) 01/04/2024
*
To (DD/MM/YYYY) 31/03/2025
4 (a) *Date of Board of directors' meeting in which financial statements are approved 25/08/2025
(DD/MM/YYYY)
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(b) (i) *Nature of financial statements . .
Adopted Financial statements

Provisional un-adopted Financial statements/Adopted Financial statements/Revised Financial

statements u/s 130/Revised Financial statements u/s 131)

(ii) Nature of revision

(Financial statement/Directors' Report/Both)

(iii) Whether provisional financial statements filed earlier
( Yes (¢ No ( Not Applicable

(iv) Whether adopted in adjourned AGM

( Yes (¢ No ( Not Applicable

(v) Date of adjourned AGM in which financial statements were adopted
(DD/MM/YYYY)

(vi) SRN of form INC-28

(vii) SRN of form AOC-4

(viii) Date of order of competent authority (DD/MM/YYYY)

Signatory Details
(c) Details of director(s), manager, secretary, CEO, CFO, Interim Resolution Professional (IRP), Resolution Professional (RP) or

Liquidator, of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO, IRP, RP, liquidator

. . Date of signing of financial statements
DIN or Income-tax PAN Name Designation (DD/MM/YYYY)
00755149 MUKESH JAIN Director 25/08/2025
09816987 SWATI JAIN Director 25/08/2025
5 (a) Date of Board of directors' meeting in which boards' report referred under section
25/08/2025
134 was approved (DD/MM/YYYY)

(b) Details of director(s), IRP, RP, Liquidator who have signed the Boards' report
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. . Date of signing of board's report
D D
IN/PAN Name esignation (DD/MM/YYYY)
00755149 MUKESH JAIN Director 25/08/2025
09816987 SWATI JAIN Director 25/08/2025
6 *Date of signing of reports on the financial statements by the auditors (DD/MM/YYYY) 25/08/2025

AGM Details

7 (a) * Whether annual general meeting (AGM) held

(® Yes

(b) If yes, date of AGM (DD/MM/YYYY)

(c) Due date of AGM (DD/MM/YYYY)

(d) Whether any extension for AGM granted

(e) SRN of GNL-1

(f) Due date of AGM after grant of extension (DD/MM/YYYY)

Subsidiary Details

8 (a) *Whether the company is a subsidiary company as defined under clause (87) of

section 2

(b) CIN/any other registration number of the holding company, if applicable

(c) Name of the holding company

(d) Provision pursuant to which the company has become a subsidiary
(Section 2(87)(i)/Section 2(87)(ii))

(e) *Whether the company has a subsidiary company as defined under clause(87) of
section 2 or the company has an associate company, or a joint venture as defined

under clause (6) of section 2

Auditor Details

9 *SRN of Form ADT-1

N03238250

(" Not Applicable

30/09/2025

30/09/2025

() Yes (® No

(" Yes (e No

( Yes (e No
*Number of Auditors 1
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R - . —

(a) *Income-tax PAN of auditor or auditor's firm AADFR7786D

(b) *Category of auditor (" Individual (& Auditor's firm
% . . . 1 H 1 H 1

(c) *Membership number of auditor or auditor's firm's registration number 323557F

" . N
(d) *Name of the auditor or auditor's firm ASHOK ROHAN & CO.

(e) Address of the auditor or auditor's firm

*Address Line 1 21, HEMANT BASU SARANI.
CENTER POINT.
Address Line 2 5TH FLOOR, SUITE 507.
*Count
ountry India

*pi H

Pin Code/Zip Code 700001
*Area/Locality
.

City KOLKATA
*District
* T

State/U West Bengal

(f) Details of the member signing for the above firm

(i) Name of the member ASHOK KUMAR SHARMA

(ii) Membership number 057782

General Information and Other Applicant Details
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10 (a) *Type of Industry

Commercial & Industrial
Note: In case the type of industry is other than Banking or Power or Insurance or

NBFC, then select Commercial and Industrial (C&l)
(Commercial & Industrial/Banking Company/Insurance Company/Power Company/Non-banking Financial
Company (NBFC) registered with RBI

(b) *Whether Schedule 11l of the Companies Act, 2013 is applicable (® Yes (" No
11 *Whether consolidated financial statements required or not C Yes (e No
12 (a) *Whether company is maintaining books of account and other relevant books C Yes (e No

and papers in electric form

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting and data)

Address Line 1

Address Line 2

Country

Pin Code/Zip Code

Area/Locality

City

District

State/UT

(c) Particulars of the service provider (if any)

(i) Name of the service provider

(i) Internet protocol address of service provider

(iii) Location of the service provider

(iv) Whether books of account and other books and papers are maintained on cloud C Yes C No
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(v) Address as provided by the service provider

| Part B - Balance Sheet

PART | -- BALANCE SHEET

Particulars

Figures as at the end of
(Current Reporting
Period) (in Rs.)

Figures as at the end of
(Previous Reporting
Period) (in Rs.)

Reason for change
in pre-filled figures
of previous
reporting period

31/03/2025 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
| | EQUITY AND LIABILITIES
(1)| Shareholders' Funds
(a) Share capital 322000 322000
(b) Reserves and surplus 43607906 34080095
(c) Money received against share 0 0
warrants
2 Share application money pending 0 0
allotment
(3) | Non - current liabilities
(a) Long term borrowings 0 0
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 0 0
(d) Long term provisions 0 0
(4) | Current liabilities
(a) Short term borrowings 0 3000000
(b) Trade payables
(i) Total outstanding dues of
micro enterprises and small 0 0
enterprises
(i) Total outstanding dues of
credltors other . 0 431859
than micro enterprises and small
enterprises
(c) Other current liabilities 482804 0
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(d) Short term provisions

3139000

2800000

Total

47551710.00

40633954.00

Il | ASSETS

1 | Non-current assets

(a) Property Plant and Equipment and Intangible Assets

(i) Property Plant and Equipment 1511214 1575921
(ii) Intangible assets 0 0
(iii) Capital work -in- progress 0 0
(iv) Intangible assets under 0 0
development
(b) Non-current Investments 33116458 29751449
(c) Deferred tax assets (net) 134715 109048
(d) Long term loans and advances 0 0
(e) Other non-current assets 8250 8250
2 | Current assets
(a) Current Investments 181050 497125
(b) Inventories 0 0
(c) Trade receivables 2848724 2324464
(d) Cash and cash equivalents 6697027 20599
(e) Short term loans and advances 3054272 6205449
(f) Other current assets 0 141649

Total

47551710.00

40633954.00

Il Break-up of figures in Balance sheet (Amount in Rupees)

A Details of long term borrowings (unsecured)

period

Particulars Current reporting

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Bonds/ debentures

2 Term Loans
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a From banks 0 0

b From other parties 0 0

3 Deferred payment liabilities 0 0

4 Deposits 0 0

5 Loans and advances from
related parties

6 Long term maturities of
financial lease obligations

7 Other loans & advances 0 0

Total long-term borrowings

0.00 0.00
(unsecured)

8 Out of above total, aggregate
amount guaranteed by directors

B Details of short-term borrowings (unsecured)

Particulars Current reporting Previous reporting period Reason for change in pre-
period filled figures of previous
reporting period

1 Loans repayable on demand

a From banks 0 0

b From other parties 0 0

2 Loans and advances from

) 0 3000000
related parties

3 Deposits 0 0

4 Other loans and advances 0 0

Total short-term borrowings

0.00 3000000.00
(unsecured)

5 Out of above total, aggregate
amount guaranteed by directors

C Details of long-term loans and advances (unsecured, considered good)
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Particulars Current reporting Previous reporting period Reason for change in pre-
period filled figures of previous
reporting period
1 Capital advances 0 0
2 Loans and advances to other 0 0
related parties
3 Other loans and advances 0 0
Total long term loan and advances 0.00 0.00
4 Less: Provision/ allowance for bad and doubtful loans and advances
a From related parties 0 0
b From others 0 0
5 Net | t | dad
et long term .oan and advances 0.00 0.00
(unsecured, considered good)
6 Loans and advances due by
directors/ other officers of the
company

D Details of long-term loans and advances (doubtful)

Particulars

Current reporting
period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Capital advances 0 0
2 Loans and advances to related 0 0
parties
3 Other loans and advances 0 0
Total long term loan and advances 0.00 0.00
4 Less: Provision/ allowance for bad and doubtful loans and advances
a From related parties 0 0
b From others 0 0
5 Net long term loan and advances 0.00 0.00

(doubtful)
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6 Loans and advances due by
directors/ other officers of the
company

E Details of trade receivables

Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1 Secured, considered 0 0

good

2 Unsecured, considered 2848724 5324464

good

3 Doubtful 0 0

Total trade receivables 2848724.00 2324464.00

4 Less: provision/

allowance for bad 0 0

anddoubtful debts

doubtful debts

5 Net trade receivables 2848724.00 2324464.00

6 Debt due by (directors/

others officers of the 0 0

company)

lll Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

Amount of issue for contracts without payment received in cash during reporting

1 period 0
2 | Share application money given 0
3 | Share application money given during the reporting period 0
4 | Share application money received during the reporting period 0
5 | Share application money received and due for refund 0
6 | Paid-up capital held by foreign company 0 0.00
7 | Paid-up capital held by foreign holding and/ or through its subsidiaries 0 0.00
8 | Number of shares bought back during the reporting period 0
9 | Deposits accepted or renewed during the reporting period 0
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10

Deposits matured and claimed but not paid during the reporting period

11

Deposits matured and claimed but not paid

12

Deposits matured, but not claimed

13

Unclaimed matured debentures

14

Debentures claimed but not paid

15

Interest on deposits accrued and due but not paid

16

Unpaid dividend

17

Investment in subsidiary companies

18

Investment in government companies

19

Capital reserve

20

Amount due for transfer to Investor Education and Protection Fund (IEPF)

21

Inter-corporate deposits

22

Gross value of transaction as per AS- 18 (if applicable)

23

Capital subsidies or grants received from government authority(ies)

24

Calls unpaid by directors

25

Calls unpaid by others

26

Forfeited shares (amount originally paid-up)

27

Forfeited shares reissued

28

Borrowing from foreign institutional agencies

29

Borrowing from foreign companies

30

Inter-corporate borrowings -secured

31

Inter-corporate borrowings -unsecured

32

Commercial Paper

33

Conversion of warrants into equity shares during the reporting period

34

Conversion of warrants into preference shares during the reporting period

35

Conversion of warrants into debentures during the reporting period

36

Warrants issued during the reporting period (In foreign currency)

37

Warrants issued during the reporting period (In Rupees)

38

Default in payment of short-term borrowings and interest thereon
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39| Default in payment of long-term borrowings and interest thereon 0

40 | Whether any operating lease has been converted to financial lease or vice-versa (™ ygg (® No

(b) Provide details of such conversion

41| Net Worth of the company 43929906
42 Number of sharehoders to whom shares allotted under private placement during 0
the reporting period
43| Secured Loan 0
44| Gross Property Plant and Equipment and Intangible Assets 6086178
45| Depreciation and amortization 4574963
46| Miscellaneous expenditure to the extent not written off or adjusted 0
47| Unhedged Foreign Exchange Exposure 0
IV Share capital raised during the reporting period (Amount in Rupees)
Particulars Number of Total Nominal Total Paid-up Total premium
shares Amount amount
(i) Equity shares
At the beginning of the year 32200 322000 322000
(a) Increase during the year 0.00 0.00 0.00 0.00
i Public Issues 0 0 0
ii Rights issue 0 0 0
iii Bonus issue 0 0 0
iv Private Placement/ Preferential
allotment 0 0 0
v ESOPs 0 0 0
vi Sweat equity shares allotted 0 0 0
vii Conversion of Preference share 0 0 0
viii Conversion of Debentures 0 0 0
ix GDRs/ADRs 0 0 0
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x Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0
i Buy-back of shares 0 0 0

ii Shares forfeited 0 0 0

iii Reduction of share capital 0 0 0

iv Others, specify

(c) At the end of the year 32200.00 322000.00 322000.00 0.00
(ii) Preference shares

At the beginning of the year 0 0 0

(a) Increase during the year 0.00 0.00 0.00 0
i Issues of shares 0 0 0

ii Re-issue of forfeited shares 0 0 0

iii Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0
i Redemption of shares 0 0 0

ii Shares forfeited 0 0 0

iii Reduction of share capital 0 0 0

iv Others, specify

(c) At the end of the year 0.00 0.00 0.00

V Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November 2016, to 30th December
2016, as provided in the Table below :-

Particulars

SBNs

Other denomination notes

1 Closing cash in hand as on 08.11.2016

2 (+) Permitted receipts

3 (-) Permitted payments
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4 (-) Amount deposited in Banks

5 Closing cash in hand as on 30.12.2016

VI Details related to cost records and cost audit

1 Whether maintenance of cost records by the company has been mandated under
Companies (Cost Records and Audit) Rules, 2014

If yes, Central Excise Tariff Act Heading in which the product/ service is covered

2 Whether audit of cost records of the company has been mandated under Rules

specified in SN1

If yes, Central Excise Tariff Act Heading in which the product/ service is covered

() Yes

(® No

() Yes

(' No

SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

| Statement of Profit and Loss

Particulars

Figures for the period
(Current reporting
period)

Figures for the period
(Previous reporting
period)

Reason for change in
pre-filled figures of
previous reporting
period

From | 01/04/2024 From | 01/04/2023
(DD/MM/YYYY) (DD/MM/YYYY)
To | 31/03/2025 To 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
(n Revenue from operations

Domestic turnover

(i) Sale of goods manufactured 0 0

(ii) Sale of goods traded 0 0

(i) Sale or supply of services 34367000 24294255

Export turnover

(i) Sale of goods manufactured 0 0

(i) Sale of goods traded 0 0
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(iii) Sale or supply of services 0 0

(1) | Other Income

(i) Dividend income 651536 422724

(i) Interest income 95136 631724

Profit on sale of
1074908 2031691 current and non
current investments

iii) Net gain/loss on sale of
investments

(iv)Other non-operating income
(net of expenses directly 0 0
attributable to such income)

(i) | Total Income (I+1) 36188580.00 27380394.00

(IV) | Expenses

(a) Cost of materials consumed 0 0

(b) Purchases of stock in trade 0 0

(c) Changes in inventories of

0 0
-Finished goods
-Work-in-progress 0 0
-Stock in trade 0 0
(d) Employee benefit expenses 6198000 7334500
(e) Managerial remuneration 8500000 4800000
(f) Payment to Auditors 31000 31000
(g) Insurance expenses 13376 0
(h) Power and fuel 32864 46124
(i) Finance cost 0 0
smortation spenses 04285 352937
(k) Other expenses 7874641 3060565
Total expenses 23054166.00 15625126.00
Profit before exceptional and
(V) | extraordinary items and tax 13134414.00 11755268.00
(-1v)
(V1) | Exceptional items 0 0
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Profit before extraordinary
(viy | . 13134414.00 11755268.00
items and tax (V-VI)
(Vi) | Extraordinary items 0 0
(IX) | Profit before tax (VII-VIII) 13134414.00 11755268.00
(X) | Tax Expense
(i) Current tax 3139000 2800000
(ii) Deferred tax -208598 -15259
Profit/(Loss) for the period
(X1) | from continuing operations 10204012.00 8970527.00
(1X-X)
Profit /(Loss) from
(x| . /! . ) . 0 0
discontinuing operations
i Tax expense of discontinuing 0 0
operations
Profit/ (Loss) from
(XIvV) | discontinuing operations (after 0.00 0.00
tax) (XI1-X1I1)
(XV) | Profit /(Loss) (XI+XIV) 10204012.00 8970527.00
(XVI) | Earnings per equity share before extraordinary items
(i) Basic 316.89 278.59
(i) Diluted 316.89 278.59
(xvil) | Earnings per equity share after extraordinary items
(i) Basic 316.89 278.59
(i) Diluted 316.89 278.59

Il Detailed Profit and Loss items (Amount in Rupees)

A Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Export of goods
calculated on FOB basis

2 Interest and dividend
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3 Royalty 0 0

4 Know- how 0 0
5 Professional and
) 0 0
consultation fees
6 Other income 0 0
7 Total Earning in Forei
otal Earning in Foreign 0.00 0.00
Exchange
B Details of expenditure in foreign exchange
Particulars Current reporting period Previous reporting period Reason for change in pre-filled
figures of previous reporting
period
1 Import of goods calculated on CIF basis
(i) Raw material 0 0
(ii) Component and 0 0
spare parts
(iii) Capital goods 0 0
2 Expenditure on account of
Royalty 0 0
Know-how 0 0
Professional and
. 0 0
consultation fees
Interest 0 0
Other matters 0 0
Dividend paid 0 0
3 Total E diture i
o.a xpenditure in 0.00 0.00
foreign exchange

lll Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 | Proposed Dividend 0 0

Earnings per share (in Rupees
2 &P (in Rupees) 316.89
(a) Basic
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(b) Diluted 316.89
3 | Income in foreign currency 0.00
4 | Expenditure in foreign currency 0.00
5 | Revenue subsidies or grants received from government authority(ies) 0
6 | Rent paid 0
7 | Consumption of stores and spare parts 0
8 | Gross value of the transaction with the related parties as per AS-18 (if applicable) 11500000
9| Bad debts of related parties as per AS-18 (if applicable) 0
10 |Contribution made under sub-section (3) of section 182 0

IV Details related to principal products or services of the company

*Total number of product/ services category(ies)

1
Product or Description Highest turnover
. Turnover of the - .. .
service of the roduct or contributing Description of | Turnover of highest
category code | product or spervice categor product or service| the product or | contributing product or
(ITC/ NPCS 4 service (in Rupees) 8OY | code (ITC/ NPCS 8 | service service (in Rupees)
digit code) category P digit code)
FIN:SSAL SECURITIES
9971 34367000 99715210 BROKERAGE 34367000
RELATED SERVICES
SERVICES

Note - Please refer to ‘Indian Trade Classification' based on harmonized commodity description and coding system issues by the
ministry of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes
issued by Ministry of Statistics & Programme Implementation, Government of India.

SEGMENT lll: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

1 *Whether any transactions entered with related party?

() Yes

(® No

SEGMENT IV: AUDITOR'S REPORT

I (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented upon or
supplemented the audit report under section 143 of the Companies Act, 2013

( Yes

(¢ No

(" Not Applicable
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(b) If yes, provide following details:-

N(;. received from CAG of India CAG of India

s Provide details of comment(s) or supplement(s) | Board of Director's reply(ies) on comments received from

(c) Whether Comptroller and Auditor-General of India has conducted supplementary ( Yes C No
or test audit under section 143
Il Whether the auditors have reported as to whether company had provided requisite ( Yes C No
disclosures in its financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from 8th November 2016, to 30th December 2016,
and if so, whether these are in accordance with the books of accounts maintained
by the company
SEGMENT-V REPORTING OF CORPORATE SOCIAL RESPONSIBILITY
1 CSR applicability pursuant to .
) ) Not applicable
(Section 135/Report for unspent CSR amount/Not applicable)
SEGMENT-VI MISCELLANEOUS
1 *Whether the Secretarial Audit is applicable (" Yes (& No
2 Whether secretarial audit report has been qualified or has any observation or other ( Yes (" No

remarks

3 Number of observations made

5 Details of signatories of secretarial audit report

(a) Category of secretarial auditor

(b) Name of secretarial audit firm

(c) Firms registration number of secretarial audit firm

(d) Membership number of secretarial auditor

(e) Certificate of practice number of secretarial auditor
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(f) Address of secretarial auditor

(g) Permanent account number of secretarial auditor or secretarial auditor's firm

(h) Date of signing secretarial audit report (DD/MM/YYYY)

Attachments
(a) *Copy of financial statements duly authenticated as per Audit Report, Balance Sheet &
section 134 (including auditors' report and other documents) Director Report.pdf

(b) Supplementary or test audit report under section 143

(c) Details of comments of CAG of India

(d) Secretarial Audit Report

(e) Statement of the facts and reasons for not adopting the
financial statement in the annual general meeting (AGM)

(f) Statement of the fact and reasons for not holding the AGM

(g) Optional attachment(s), if any

Declaration
| am authorised by the Board of Directors of the Company vide resolution number* BR/2025-26 dated*
25/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules

made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. | further
declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2 All the required attachments have been completely and legibly attached to this form

*To be digitally signed by

Mukes s
h Jain 7w
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*Designation Director
(Director/Manager/Secretary/CEO/CFO/Interim Resolution Professional (IRP)/ Resolution Professional

(RP)/Liquidator)

*Director identification number of the director; or PAN of the manager or CEO or OFT*G*4*
CFO or Interim Resolution Professional (IRP) or Resolution Professional (RP) or

Liquidator; or Membership number of the secretary

Certificate by Practicing Professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1 The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order.

2 All the required attachments have been completely and legibly attached to this form

3 Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification, if any
found at any stage

To be digitally signed by

(C Chartered accountant (in whole-time practice) or
(C Cost accountant (in whole-time practice) or
(" Company secretary (in whole-time practice)

Whether associate or fellow:

(" Associate ( Fellow

Membership number

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively

For Office use only:
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eForm Service request number (SRN) 1-22717225001

eForm filing date (DD/MM/YYYY) 05/12/2025

This eForm is hereby registered

Digital signature of the authorising officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company.
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ASHOK ROHAN & CO.

g‘ Chartered Accountants
(formerly Raj Bhavna & Associates)
INDIA 21, Hemant Basu Sarani, Center Point, Suite # 507, Kolkata - 700001.

Tel : 033 4601 8645, Email : ca@ashokrohan.com

Independent Auditor’s Report
To

The Members of SM MUTUAL FUNDS DISTRIBUTORS PRIVATE LIMITED
(formerly known as SMR Consultancy Private Limited)

Report on the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S. SM MUTUAL FUNDS
DISTRIBUTORS PRIVATE LIMITED (formeriy known as SMR Consultancy Private Limited), which comprise the
Balance sheet as at 31st March 2025, the Statement of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2025 its Profit for the year on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section 143(10) of
the companies Act, 2013. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provision of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with those requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and Auditor’s report there on

The Company’s board of directors are responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report there on.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and
in doing so, consider whether the other information materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.






Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company of to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objective are to obtain reasonable assurance about whether the financial statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economics decision of users taken on the
basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is included
in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, , we report that the

said order is not applicable to the Company as the said Company is Small Company as defined
under clause (85) of Section 2 of Companies Act, 2013.





2. (A) As required by Section 143 (3) of the Act, we report that:

(B)

a.

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, and the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

on the basis of the written representations received from the directors as on 31st March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less
than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017..

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

b.

the Company does not have any pending litigations which would impact its financial position;

the Company did not have any long term contract including derivatives contracts for which
there were any material foreseeable losses;

there was no amount which is required to be transferred to the Investor Education and
Protection Fund by the Company.

i) the management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the

g





company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

i) the management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the
representations under clause d(i) and d(ii) contain any material misstatement.

e. As stated in note no.33 of the financial statements, the Board of Directors of the Company
has declared and paid interim dividend for the year ended 31* March 2025. In respect of the
said dividend paid during the year by the company, the payment of dividend is in accordance
with section 123 of the Companies Act 2013.

f.  Based on our examination, the company, has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility exceptinrespect
of maintenance of property, plant and equipment records wherein the company has
maintained it on spreadsheets. Further, the audit trail facility has been operating throughout
the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with and
the audit trail has been preserved by the Company as per the statutory requirements for
record retention.

For, ASHOK ROHAN & CO.
Chartered Accountants

o 0
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Annexure A

Responsibilities for Audit of Financial Statement

a. Aspartof an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures respongive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

b. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,






¢. Wealso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

d. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

For, ASHOK ROHAN & CO.
Chartered Accountants
FRN- 323557E70//,; N
Place : Kolkata feA N
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Partner -~
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)

(Address: CITY CENTRE, 3RD FLOOR ROOM NO-303, 19 SYNAGOGUE STREET, KOLKATA, West Bengal, India, 700001)

Balance Sheet as at 31 March 2025

(Rs in '00)
Particulars Note 31 March 2025 31 March 2024
I. EQUITY AND LIABILITIES “
(1) Shareholders’ funds ai
(a) Share Capital 3 13:220 3.220
(b) Reserves and Surplus 4 4,36,079 3,40,801
Total 4,39,299 3,44,021
(2) Current liabilities
(a) Short-term Borrowings 5 - 30,000
(b) Other Current Liabilities 6 4,828 4,319
(c) Short-term Provisions 7 31,390 28,000
Total 36,218 62,319
Total Equity and Liabilities 4,75,517 4,06,340
S
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 8 15112 15,759
(b) Non-current Investments G 3,31,165 2,97,514
(c) Deferred Tax Assets (net) 10 1,347 1,090
(d) Other Non-current Assets 11 83 83
Total 3,47,707 3,14,446
(2) Current assets
(a) Current Investments 12 1,810 4,971
(b) Trade Receivables 13 28,487 23,245
(¢) Cash and cash equivalents 14 66,970 206
(d) Short-term Loans and Advances 15 30,543 62,055
(e) Other Current Assets 16 - 1,417
Total 1,27,810 91,894
Total Assets 4,75,517 4,06,340
See accompanying notes to the financial statements
f even date
:5 p:;:;:(r:g?-lr;: ;‘EO For and on behalf of the Board of
or .
s TORS PRIVATE LIMITED
Chartered Accountants =~ SM MUTUAL FUND BITRBYTA R FHIYB DISTRIBUTO
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=\ ' Director S
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

(Address: CITY CENTRE, 3RD FLOOR ROOM NO-303, 19 SYNAGOGUE STREET, KOLKATA, West Bengal, India, 700001)
Statement of Profit and loss for the year ended 31 March 2025

(Rs in "00)
Particulars Note 31 March 2025 31 March 2024
Revenue from Operations 17 3,43,670 2,42,942
Other Income 18 18,216 30,862
Total Income i 3,61,886 2,73,804
Expenses Ea e
Employee Benefit Expenses 19 i ' 1,46,980 1,21,345
Depreciation and Amortization Expenses 20 b 4,043 3,529
Other Expenses 21 79,519 31,377
Total expenses 2,30,542 1,56,251
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 1,31,344 1,17,553
Exceptional ltem “ -
Profit/(Loss) before Extraordinary Item and Tax 1,31,344 1,17,553
Extraordinary Item - -
Profit/(Loss) before Tax 1,31,344 1,17,553
Tax Expenses 22
- Current Tax 31,390 28,000
- Deferred Tax (257) (153)
- Prior Period Taxes (1,829) -
Profit/(Loss) after Tax 1.025040 89,706
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 23 316.89 278.59
-Diluted (In Rs) 23 316.89 278.59

See accompanying notes to the financial statements

As per our report of even date
For ASHOK ROHAN & CO.
Chartered Accountants

Firm's Registration No. 32/3557E »

\/
ASHOK KUMAR SHARMA .
Partner
Membership No. 057782
uoiN:25057782BMIPND9%c 5

Place: Kolkata

=25 AUG 2025

For and on behalf of the Board of
SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

SM MUTUAL FUND DISTRIBUTORS PVT. LTD.  SM MUTUAL FUND DISTRIBUTORS PVT. LTD.

M S0 G Judy Director

MUKESH JAIN SWATI JAIN
Director Director
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

COMPANY INFORMATION

The entity is a Company domiciled in India. The address of the Registered Office of Company is CITY CENTRE, 3RD
FLOOR ROOM NO-203, 19 SYNAGOGUE STREET, KOLKATA, West Bengal, India, 700001

The Registration Number of the Company is U74140WB2005PTC 10Ad4d. The Company was incorporated on the
0Z/12/2005.

The Company is engaged in Distribution of Financial Products.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

The Financial Statements of the entity have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s 5.133 read with 5.469
of the Companies Act, 2013. The accounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance over
form, and Materiality. These have been applied consistently, except where a newly issued accounting standard is
initially adopted or a revision in the existing accounting standards require a revision in the accounting policy so far
in use. The need for such a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, inasmuch as the management neither
intends to liquidate the entity nor to cease operations. Accordingly, assets, liabilities, income and expenses are
recorded on a Going Concern basis.

Based on the nature of products and services, and the time between the acquisition of assets and realisation in cash
or cash equivalents, the entity has ascertained its operating cycle as 12 months for the purposes of current and non-
current classification of assets and liabilities .Based on the total income of the reporting entity, the amounts

presented in the Financial Statements are uniformly rounded off to the nearest Hundreds, except for earnings per
share and ratios.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all
expenses incurred to bring the asset to its present location and condition.

Depreciation and amortization
In respect of Property, Plant and Equipment (other than freehold land and capital vlvork-in-progress) acquired during
the year, depreciation/amortisation is charged on a written down basis so as to write-off the cost of the assets over
the useful lives at prescribed under Schedule Il of the Companies Act, 2013.

Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 3 Years






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

Investment
Investments are either classified as current or non-current based on management’s intention at the time of
purchase. Current investments are carried at the lower of cost and fair value of each investment. Non-Current

investments are carried at cost.value.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents. '

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Income & Expenditure are accounted for on accrual basis except dividend income which is accounted for on the
basis of right to received dividend. Interest income is recognised on time proportion basis taking into account the
amount outstanding and the rate applicable.

Employee Benefits

i) Short Term Benefit - Short term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related services are provided. Liabilities for wages and salaries, including non-monetary benefits
that are expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service are recognized in respect of employees’ services up to the end of the reporting period.

ii) Post Employment Benefit - Defined contribution plans such as provident fund, ES| etc. are charged to the
Statement of Profit and Loss as and when incurred.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense
relating to foreign operations is determined in accordance with tax laws applicable in countries where such
operations are domiciled.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the financial
statements.

Borrowing Cost

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalised as part of cost of the asset upto the date the asset is put to use. All other borrowing costs are charged to
revenue in the period in which they are incurred.






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

Notes forming part of the Financial Statements

Earnings per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

As per our report of even date

For ASHOK ROHAN & CO.
Chartered Accountants -
Firm's RTgistration No. /323557E AN\
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Partner
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Place: Kolkata
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For and on behalf of the Board of
SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

Notes forming part of the Financial Statements

3 Share Capital

(i

—

(Rs in '00)

Particulars 31 March 2025| 31 March 2024
Authorised Share Capital

Equity Shares, of Rs. 10 each, 100000 (Previous Year -100000) Equity Shares - 10,000 10,000
Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 32200 (Previous Year -32200) Equity Shares paid up 3,220 3,220
Total 3,220 3,220
Reconciliation of number of shares

Particulars 31 March 2025 31 March 2024

Equity Shares No. of shares (Rs in '00) No. of shares . (Rs in '00)
Opening Balance 32,200 3,220 32,200 3,220
Issued during the year . - - -
Deletion - - - -
Closing balance 32,200 3,220 32,200 3,220

(i) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(ifi) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares

31 March 2025

31 March 2024

Name of Shareholder No, of shares In % No. of shares In %
Mukesh Jain 23,100 71.74% 23,100 71.74%
Swati Jain 7,500 | 23,29% 7,500 23.29%
(iv) Shares held by Promoters at the end of the year 31 March 2025
Name of Promoter Class of Shares| No. of Shares | % of total shares % Change during
the year
Mukesh Jain Equity 23,100 71.743% |Nil
Swati Jain Equity 7,500 23.29%|Nil
Mukesh Jain (HUF) Equity 1,600 4.97%]|Nil
Shares held by Promoters at the end of the year 31 March 2024
% Change during
Name of Promoter Class of Shares| No. of Shares | % of total shares
the year
Mukesh Jain Equity 23,100 71.74%|Nil
Swati Jain Equity 7,500 23.29% Nl:l
Mukesh Jain (HUF) Equity 1,600 4.97%|Nil

N MUTUAL FUND DISTRIBUTCRS PVT. LIB.

Director
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140W82005PTC106464}
Notes forming part of the Financial Statements

4 Reserves and Surplus (Rs in '00)
Particulars 31 March 2025] 31 March 2024
Securities Premium :

Opening Balance 14,890 14,890
Closing Balance 14,890 14,890
Statement of Profit and loss R
Balance at the beginning of the year 3,25,911 2,40,713
Add: Profit/(loss) during the year 1,02,040 89,706
Less: Appropriation
Dividend on Equity Shares (Incl. DDT) 6,762 4,508
Balance at the end of the year 4,21,189 3,25,911
Total 4,36, 3,40,80
The Company has paid interim dividend for the F.Y 2024-25 @Rs 21 per share (P.Y Dividend @ Rs 14 per share)

5 Short term borrowings (Rs in '00)
Particulars 31 March 2025] 31 March 2024
Unsecured Loans and advances from related parties - 30,000
Total - 30,00

6 Other current liabilities (Rs in '00)
Particulars 31 March 2025] 31 March 2024
Liabilities for Expenses 421 422
Statutory Dues Payable (GST, TDS and P.Tax Payable) 4,407 3,897
Total 18 4,319

'00)
7 Short term provisions (Rs in '00)
Particulars 31 March 2025| 31 March 2024
28,000
Provision for income tax 215390
31,390 28,00
Total
—— ) UAL FUND IBUTCRS PVT. LTD.
©11 MUTUAL FUND DISTRIBUTORS PVT, wh JAL
Covark DN
Dirgctor
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

Notes forming part of the Financial Statements

8 Property, Plant and Equipment
Rs in "0
Name of Assets Gross Block Depreciation and Amortization Net Block Net( alol:k .
Ason Addition Deduction As on Ason| for the Deduction As on As on As
01-Apr-24 31-Mar-25 01-Apr-24| year 31-Mar-25 31-Mar-25 00- o
(i) Property, Plant and Equipment L
Building 32,649 - = 32,649 22,353 978
2 - 2
Furniture and Fixtures 318 852 - 1,170 271 94 = 3’2:? 9’;;: 1029
Vehicles 8,200 s 5 8200 6,442 549 - 6,991 1,209 o
Office equipmert 11,880 2,058 = 13,938 8,482 2173 - m'sss 5'232 i
Computers 4420 485 - 4,905 4,158 248 - 4,406 499 31221
Total 57,466 3,396 - 60,862 41,707 4,043 -
Previous Year 5750 s 15,759
<13 MUTUAL FUND DISTRIBUTORS PYT.LTD.
SMMUTUAL FUND L L VI, LD
Swat Jan

Digecte?
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

9 Non current investments

(Rs in '00)

Particulars 31 March 2025| 31 March 2024
Quoted Trade Investments in Equity Instruments 3,31,165 2,97,514
Total 3,31,165 2,97,514
9.1 Details of Investments (Rs in '00)
Name of Entity No of Shares [31 March 2025] No of Shares 31 March 2024
Quoted Trade Investments in Equity Instruments ( Face |
Value in Rs)
63 Moons Technologies Ltd (F.V Rs. 2) 1,100 6,506
Accelya Solutions India Ltd. (F.VRs. 10) 800 9,386 800 9,386
Axis Bank Limited (F.V Rs, 2) 470 4,424 470 4,424
Bajaj Finserv Ltd (F.V Rs. 1) 100 1,554
Brainbees Solutions Ltd (F.V Rs. 2) 465 2,162
Canara Bank ((F.V Rs. 2)P.Y FV- Rs. 10)) 6,685 4,427 1,337 4,427
Care Ratings Ltd. (F.V Rs. 10) 1,200 8,348 1,200 8,348
CESC Ltd. 9,000 6,938
Credo Brands Marketing Limited (FV Rs 2) 742 2,078
D-Link(India) Ltd (F.V Rs. 2) 2,000 8,158
Dr. Agarwals Health Care Ltd 525 2,111
Encure Pharmaceuticals Ltd (F.V Rs. 10) 210 2:117
Engineers India Ltd. (F.V Rs. 5) 7,000 5,071 7,000 5,071
FDC Ltd. (F.VRs, 1) 1,350 4,723 1,350 4,723
Glaxosmithkline Pharmaceutical Ltd.* (F.VRs. 10) 600" i 80742 600 8,742
Glenmark Pharmaceuticals Limited ; 1,300 11,715
Godavri Power and Ispat Ltd ((F.V Rs. 1) P.Y FV - Rs. 5) 20,000 16,002 4,000 16,002
Godfrey Phillips India Limited (F.V Rs. 2) 680 15,476 680 15,476
Gopal Snacks Limited (F.V Rs. 1) D18 T OT 518 2,077
HDFC Asset Management Company Ltd. * (F.V Rs. 5) 100 1,361 100 1,361
HDFC Bank Limited (F.Y Rs. 1) 1,000 15,425 1,000 15,425
Hindustan Petroleum (F.V Rs. 10) 2,190 6,601 1,460 6,601
Indian Renewable Energy Development Agency Limited (F.V 6,440 2,061 6,440 2,061
[Rs. 10)
Interglobe Aviation (F.V Rs. 10) 785 30,582 400 12,09
International Gemmological Institute (India) Ltd (F.V Rs. 2) 490 2,043
ITC Hotels Limited * (F.V Rs. 1) 4 ;gg 8 ;:? 4,000 9,310
ITC Ltd. * (F.VRs. 1) ' g
JNK India Ltd (F.V Rs. 2) e o 1,860 4,436
Khadim India Limited (F.V Rs. 10) 1,860 289 : '
: x 2,000 32,943 2,000 32,943
Kotak Mahindra Bank Ltd. * (F.V Rs. 5) 2 183 4.059
Lakshmi Electrical Control Systems Limited (F.V Rs. 10) 383 4,059 '
Life Insurance Corporation of India (F.V Rs. 10) 221 2,097 ; ;(2)(1) 2:2‘:;
Man Infraconstruction Limited (F.V Rs. 2) ' 1
Continued to next page
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

Details of Investments (Rs in '00)
Particulars No of Shares |31 March 2025 No of Shares | 31 March 2024
Continued from previous page
Manappuram Finance Ltd (F.V Rs. 2) 14,500 28,435
Muthoot Microfin Limited (F.V Rs. 10) 714 2,078
NMDC Steel Limited (F.V Rs. 10) if 20,000 8,257
PB Fintech Ltd (F.V Rs. 2) 300 % B2
PCBL Ltd. (F.V Rs. 1) 6,000 7,668 8,000 10,238
Power Grid Corporation of india Limited (F.V Rs. 10) 4,000 9,702 4,000 9,702
Premier Energies Ltd (F.V Rs. 1) 462 2,079
Religare Enterprises Ltd (F.V Rs. 10) 8,000 13,173 8,000 13,173
Sammaan Capital Ltd (F.V Rs. 2) 1,000 1,509
5BI Cards & Payment Services Ltd. * (F.V Rs. 10) 128 966 128 966
Shemaroo Enterainment Limited (F.V Rs. 10) 6,940 10,982
State Bank of India Ltd. * (F.V Rs. 1) 1,000 2,843 1,000 2,843
TATA Consultancy Services Ltd. (F.V Rs. 1) 300 9,555 300 9,555
TATA Motors Limited (F.V Rs. 2) 100 614 100 614
The Federal Bank Limited (F.V Rs. 2) 100 147 100 147
The South Indian Bank Ltd (F.V Rs. 1) 75,000 15,635 75,000 15,635
Vodaphone Idea Ltd (F.V Rs. 10) 22,595 2,485
Voltas Limited (F.V Rs. 1) 2,000 16,903 2,000 16,903
9.2 Details of Investments (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Aggregate amount of quoted investments 3,31,165 2,97,514
Market Value value of quoted investments 5,01,181 4,06,133
" Securities are Pledged with Stock Broker against Margin Reguirement.

10 Deferred tax assets net (Rs in '00)
Particulars 31 March 2025| 31 March 2024
On account of Depreciation 1,347 1,090
Total 1,347 1,090

Rs in '00)
10.1 Significant Components of Deferred Tax (
Particilars 31 March 2025| 31 March 2024
Deferred Tax Asset
Difference between book depreciation and tax depreciation 1,347 1 ,;);)g
Gross Deferred Tax Asset (A) 1,347 1
Deferred Tax Liability
Gross Deferred Tax Liability (B) R =
Net Deferred Tax Asset (A)-(B) 1,347 1,090
S11 MUTUAL FUND DISTRIBUTORS PV, LTD. €11 JUTUAL FUND DISTRIBUTORS PVT. LTD.
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Director
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

Notes forming part of the Financial Statements

11 Other non current assets

(Rs in '00)

Particulars 31 March 2025| 31 March 2024
Security Deposits e 83
Total 83 83

12 Current investments (Rs in '00)

13

13.1

Particulars

31 March 2025

31 March 2024

Unquoted Trade Investments in Mutual Funds

1,810 4,971
Total 1,810 4,971
Details of Investments (Rs in '00)

Name of Entity

No of Shares

31 March 2025

No of Shares

31 March 2024

Investment in Mutual Fund, Unquoted

ABSL Balanced'95 Fund-Growth 1,01,402 116
ABSL Balanced'95 Fund-Growth-DIR 1,20,386 703
HDFC Flexi Cap - Regular Plan - Growth 75 500
HDFC Large and Mid Cap Fund- Direct Growth 86 95
ICICI Prudential Small Cap Fund 1,425 1,146 3,804 2,585
ICICI Prudential Bluechip Fund 495 522 1,744 971
ICICI Prudential Transportation & Logistic Fund 743 143
Details of Investments (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Aggregate amount of unquoted investments : 1,811 4,971
Trade receivables (Rs in ‘'00)
Particulars _31 March 2025| 31 March 2024
Unsecured considered good 28,487 23,245
Total 28,487 23,245 |
Trade Receivables ageing schedule as at 31 March 2025 (Rs in '00)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months- 1 J 2.3 More than 3 Total
months year ek i e years
Undisputed Trade 28,487 28,487
receivables- considered
Undisputed Trade | | z
Receivables- considered
Disputed Trade Receivables i
considered good !
Disputed Trade Receivables
considered doubtful
Sub total 28,487,
Undue - considered good
Total h L
3 IMUTUAL FUND DISTRIBUTORS I MUTUAL FURD DISTRIBUTCRS PVT. LTD.
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

13.2 Trade Receivables ageing schedule as at 31 March 2024 (Rs in '00)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months- 1 More than 3 Total
1-2 years 2-3 years
months year years
|Undisputed Trade 23,245 23,245
receivables- considered
Undisputed Trade E
Receivables- considered
Disputed Trade Receivables 4
considered good
Disputed Trade Receivables
considered doubtful
Sub total 23,245
Undue - considered good
Total 23,245
14 Cash and cash equivalents (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Cash on hand ‘ 241 199
Balances with banks in current accounts 66,729 7
Total 66,970 206
15 Short term loans and advances (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Balances with Government Autharities ' 30,543 27,055
Other loans and advances (Unsecured, considered good)
-Loan to Other . 35,000
Total 30,543 62,055 |
Short term loans and advances includes (Rs in '00)

Particulars 31 March 2025| 31 March 2024
|Nexgen Printers Pvt. Ltd. L 35,000
Total - 35,000
Loan was given for General Business Purpose.

(Rs in '00)

16 Other current assets

31 March 2025

31 March 2024

Particulars

Dividend Receivable < 5
Interest Receivable - 1,414
Total - 1,417
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

17 Revenue from operations

21

(Rs in '00)

Particulars 31 March 2025| 31 March 2024
Sale of services 3,43,670 2,412,942
Total | 3,43,670 2,42,942
18 Other Income (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Interest Income 951 6,317
Dividend Income 6,515 4,228
Profit on Sale of Current Investments 291 849
Profit on Sale of Non Current Investments 10,459 19,468
Total 18,216 30,8&
19 Employee benefit expenses (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Salaries and wages 61,980 53,345
Director Remmunaration 85,000 68,000
Total 1,46,980 1,21,345
20 Depreciation and amortization expenses (Rs in '00)
Particulars 31 March 2025| 31 March 2024
Depreciation 4,043 3,529
Total 4,043 3,529
Other expenses (Rs in '00)
Particulars ‘31 March 2025 31 March 2024
Auditors' Remuneration 310 310
Advertisement 969 427
Conveyance expenses 334 2
Insurance 134 156
Power and fuel 11,343 461
Professional fees 26,056 1,320
Repairs to machinery 523 182
Rates and taxes 694 495
Telephone expenses : 604 692
Travelling Expenses 12,368 11,640
Business & Sales Promotion Expenses 23,281 5,727
Car Running Expenses 2,224 2,482
Donation 1,794 -
Expenses for Investments 75 319
Total continued 69,695 24,211
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

Other expenses

(Rs in '00)

Particulars 31 March 2025 | 31 March 2024
Total continued from previous page 69,695 24,211
General expenses : . '3:,852 | 2,682
Miscellaneous Expenses il 1,361 531
|Repairs & Office Maintenance 1,407 890
Software Maintenance Expenses 3,204 3,063
Total 79,519 | - 31,377
22 Tax Expenses (Rs 1n "00)
Particulars 31 March 2025 31 March 2024
|Current Tax 31,390 28,000
Deferred Tax (257) (153)

Prior Period Taxes (1,829) -
Total 29,304 27,847
C1 LIUTUAL FUND DISTRIBUTORS PYT. LTD, Sk L FUND] SUTORS PVT. LTD.
LRt Day 4
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: UT4140W82005PTC106464]
Notes forming part of the Financial Statements

23 Earning per share

Particulars 31 March 2025| 31 March 2024
Profit attributable to equity shareholders (Rs in '00) i 102:040 89,706
Weighted average number of Equity Shares ' 132,200 32,200
Earnings per share basic (Rs) 316.89 278.59
Earnings per share diluted (Rs) 316.89 278.59
Face value per equity share (Rs) y 10 10

24 Micro and Small Enterprise :
The Company has not received any memorandum as required to be filed by the suppliers with the notified authority under
Micro, Small and Medium Enterprises Development Act, 2006 for claiming their status as micro, small and medium
enterprises. Therefore, there is no due outstanding to micro, small and medium enterprises.

25 Related Party Disclosure

(i) List of Related Parties Relationship
MUKESH JAIN Director
RAJESH JAIN Director
SWATI JAIN Director
(i1} Related Party Transactions (Rs in '00)
Particulars Relationship 31 March 2025 31 March 2024
Director Remmunaration & Bonus e il
= MUKESH JAIN Director S 42,500 34,000
- SWATI JAIN Director L 42,500 34,000
Loan Taken i 1 -
- MUKESH JAIN Director i AL 30,000
Repayment of Loan il ‘
- MUKESH JAIN Director 30,000 -
(iif) Related Party Balances (Rs in '00)
Particulars Relationship 31 March 2025| 31 March 2024

Short Term Borrowings

- MUKESH JAIN Director - 30,000
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

(CIN: U74140WB2005PTC106464)

Notes forming part of the Financial Statements

26 Ratio Analysis

Particulars

Numerator/Denominator

31 March 2024

Change in %

(a) Current Ratio

(b) Dabt Equity Ratio

(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

(e) Inventory turnover ratio

(f) Trade receivables turnover ratio

(g) Trade payables turnover ratio

(h) Net capital turnover ratio

(i) Net profit ratio

(j) Return on Capital employed

(k) Return on investment

Current Assets
Current Liabilities

_Total Debts _
Shareholder’s Equity

Earning available for Debt Service
Debt Service

Profit after Tax
Average Shareholder’s Equity

Total Turnover
Average Inventories

Total Turnover
Average Trade Receivable

I urchases
Average Trade Payable

Total Turnover
Closing Working Capital

Net Profit
Total Turnover

Earning before interest and taxes|

Capital Employed

Return on Investment
Total Investment

31 March 2025

3.53

26.05%

13.29

3.75
| 29.69%
29.90%

10.81%

1.47

0.09

37.73%

16.15

8.21

36.92%

31,43%

5.20%

139.32%

-100.00%

-30.95%

-17.71%

-54.32%

-19.59%

-4.87%

107.95%

Reasons for Variances

Current Ratios have undergone significant changes due to better financial performance & Working capital Management.

Debt Equity Ratio have changed significantly due to repayment of debt.
Return on Equity has fallen due to lower yield from investment activity.
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

27 Other Statutory Disclosures as per the Companies Act, 2013

28

29

30

31

a. The title deed of all Immovable Properties are held in the name of the company.
b. The company has not revalued any of its Property, Plant and Equipment.

c. The company does not have any Capital-Work-in Progress.

d. The company does not have any Intangible Assets under Development.

e. No Proceedings have been initiated or pending against the company for holding any Benami Property under the Benami
Transactions (Prohibitions) Act, 1988 and the rules made thereunder.

f. The company does not have any borrowings from Banks or Financial Institutions on the basis of Security of Current Assets.
Hence, the requirement of submitting Quarterly Returns or Statements of Current Assets by the Company does not arise.

g. The company is not declared as a Wilful Defaulter by and Bank or Financial Institution or other Lender.
h. The company has no transactions with companies Struck off under Section 248 of the Companies Act, 2013.
i. No Charges are to be registered with Registrar of Companies beyond the Statutory Period.

j. The company does not have any subsidiary, as such the company is not required to comply with the number of layers
prescribed under clause (87) of section 2 of the Act read with rules.

k. No Scheme of Arrangement has been proposed by the Competent Authority in terms of Section 230 to Section 237 of the
Companies Act, 2013.

Subsequent Events

There are no significant subsequent events that have occurred after the reporting period till the date of these financial

statements. There are no significant subsequent events that have occurred after the reporting period till the date of these
financial statements.

The title deed of all Inmovable Properties are held in the name of the company

Regrouping .
Previous year figures have been regrouped & rearranged wherever necessary to confirm to the current years' classification.

SMALL AND MEDIUM SIZED COMPANY
The Company is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting Standards) Rules, 2021
notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as applicable
to a Small and Medium Sized Company.

OTHER MATTERS
A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(CIN: U74140WB2005PTC106464)
Notes forming part of the Financial Statements

32 DIVIDENDS
The Board of Directors of the Company have declared and paid an Interim Dividend of Rs 21 per equity shares for the year
ended March 31, 2025. It resulted in a cash outflow of Rs 6762 (Amount in '00). During the previous financial year interim
dividend @ Rs 14 per equity shares resulting in cash outflow of Rs 4508 (Amount in ‘00).

As per our report of even date
For ASHOK ROHAN & CO. For and on behalf of the Board of

Chartered Accountants SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
Firm's Registration No. 3 ¥ D OIRTRIBUTORS PVT. LTD. n DISTRIBUTORS PVT, LTD.
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Partner NEd Acodd Director Director
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(FORMERLY SMR CONSULTANCY PRIVATE LIMITED)
CITY CENTRE, 380 FLOOR, RooM NO. 303, 19, SYNAGOGUE STREET. KOLKATA — 700 001
CIN: UT4140WB2005PTC106464
E- MAIL: MUKESTH@SMRCONSULTANCY.COM
WEBSITE: www.SMMUTUAL.COM
PH NO.: 9830082411

NOTICE

Notice is hereby given that the Twentieth Annual General Meeting of M/s SM Mutual Fund
Distributors Private Limited (Formerly M/s. SMR Consultancy Private Limited) will be held
atits registered office at 19, Synagogue Street, City Centre, 3¢ Floor, Room No. - 303, Kolkata
=700 001 on Tuesday, 30th September, 2025 at 10.00 am Lo transact the following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements for the Financial Year ended March 31, 2025:-

To receive consider & adopt the Audited Financial Statement comprising of Balance
Sheet as at 31st March, 2025 and the Statement of Profit & Loss for the year ended as on
31 March, 2025 together with Auditors” Report and Directors’ Report thereon.

Notes:

1. Amember entitled to attend & vote at the meeting is entitled to appoint proxy to attend
& vote at a poll on his stead. A proxy need not be a member of the company. Proxies
in order to be effective must be received at the registered office of the company not
less than forty eight hours before the meeting

)

The members are requested to intimate the company aboul any change in their
registered address quoting their registered folio no.

Date: 25/08/2025
Place: Kolkata

Mukesh Jain
£ MUTUAL FUND DISTRIBUTORS PVT. LTD

DirectlPirector
(DIN : 00755149)

Sooh Jan
| HUTUAL FUND DISTRIBUTORS 41 L ati Tain
Cwouk§ 3 aan

?Jiit:Ciw'DirectOr
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(FORMERLY SMR CONSULTANCY PRIVATE LIMITE D)
CITY CENTRE, 38> FLOOR, RooM NO. 303, 19, SYNAGOGUE STREET. KOLKATA — 700 001
CIN: U74140WB2005PTC 106464
E- MAIL' MUKESH@SMRCONSULTANCY.COM
WEBSITE: WWW.SMMUTUAL.COM
PHN0.: 9830082411

DIRECTOR’S REPORT

Dear shareholders,

Your directors have pleasute in presenting the 20t Annual Report of your company, together
with the Audited Accounts for the year ended 315t March 2025.

FINANCIAL SUMMARY
The company has earned a profit of Rs. 1,02,040 (Rs. in "00) for the year ended 31¢t March 2025,

The break-up of profit is given as follows:
(Amount in Rs. “00)

Particulars 2024-25 2023-24
Total Revenue 3,61,886 2,73,804
Net Profit/(Loss) before depreciation and taxes (PBDT) 1,35,387 1,21,082
Less : Depreciation 4,043 3,529
Profit/(Loss) after depreciation bul before tax (PBT) 1,31,344 1,17,553
Less : Taxes
- Current Tax 31,390 28,000
- Deferred Tax (257) (153)
- Prior Period Taxes (1,829) -
Net profit / (loss) after tax for the year 1,02,040 89,706
No. of Shares 32,200 32,200
EPS 316.89 278.59

* Not rounded off to Rs. ‘00
DIVIDEND

The Board of Directors of the Company have declared and paid an Interim Dividend of Rs.21
per equity shares for the year financial year 2024-25. It resulted in a cash outflow of
Rs.6,762 (Amount in '00).

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) ) OF THE COMPANIES
ACT, 2013

The Company has not transferred any amount to the Reserve Fund during the year.

STATE OF COMPANY’S AFFAIRS

There is no change in the nature of the business of the company during the financial year
ended 31st March, 2025,

The Company has earned net profit of Rs. 1,02,040 (Rs. in "00) during the year (previous year
profit was Rs. 89,706 (Rs. in ‘00). The directors are hopeful of consistent results, in future.

511 MUTUAL FUND DISTRIBUTORS PVT. LTD. $11 MUTUAL FUND DISTRIBUTORS PVT, L7D,
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SUBSIDIARY/JOINT  VENTURES/ASSOCIATE COMPANIES AND  THEIR
PERFORMANCE

There is no Subsidiary company or Joint Venture or Associate Companies of the Company.

THE NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR

There are no Companies which have become or ceased to be its Subsidiaries, Joint ventures or
associate Companies during the year.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not made any Investment, given guarantee and securities during the year
under review. Therefore, there is no need to comply with the provisions of section 186 of
Companies Act, 2013.

DIRECTORS

There was no change in the constitution of the Board during the period under review i.e. the
structure of the Board remains the same.

STATUTORY AUDITORS

In the Annual General Meeting held in the year 2024, M/s. Ashok Rohan & Co. (Formerly
known as Raj Bhavna & Associates), Chartered Accountants, (FRN No. 323557E) were
appointed as the Statutory Auditors of the Company for the period of 5 years from the
conclusion of 19% Annual General Meeting till the conclusion of the 24th Annual General
Meeting to be held for the year 2029.

SHARE CAPITAL
There was no change in the share capital during the period under review.
BOARD’S COMMENT ON AUDITOR’S REPORT

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report.
The observations made in this Auditor’s Report are self - explanatory and therefore do not
call for any further comments. There are no qualifications, observations or adverse remarks
made by the Auditors in their Report.

DETAILS OF FRAUDS REPORTED BY AUDITORS TO CENTRAL GOVERNMENT AS
PER SECTION 143(12) OF THE CA, 2013

No fraud has been noticed or reported by the Auditors under section 143(12) during the course
of audit.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the year, four Board meetings were held.
A brief on the details of Board Meelings of the Company is annexed to this report as

“Annexure - A”.

S14 MUTUAL FUND DISTRIBUTORS PY. LT3 1 MUTUAL FUND DISTRIBUTORS PVT. LTD.
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WEB LINK OF ANNUAL RETURN, IF ANY

The Company is having website i.e. www.smmutual.com and annual return of Company is
made available on the website.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF
BALANCE SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date of the
balance sheet and the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS/COURTS/TRIBUNALS

There are no significant and material orders passed by Regulators/Court/ Tribunals against
the company.

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

The Directors draw attention of the members to Note 25 of the financial statement which sels
out related party disclosures.

Particulars of contracts or arrangements with related parties referred to in subsection (1) of
section 188 is attached as ‘Annexure-B” in form AOC-2.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial control with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was noticed.

RISK MANAGEMENT POLICY

In terms of the requirement of the Act, the Company has developed and implemented the Risk
Management Policy. Your Company recoghizes Risk Management as an integrated, forward
looking and process oriented approach for managing all key business risks and opportunities.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology
absorption and foreign exchange earnings and outgo

(A) Conservation of Energy

(i) The steps taken or impact on conservation of energy; The operations of your Company are
not energy intensive. However, adequate measures have been initiated to reduce energy
consumption.

(i1) The steps taken by the company for utilising alternate sources of energy; The operations
of your Company ate not energy intensive.

SM MUTUAL FUND DISTRIBUTORS PVT. LTO,

S MUTUAL FUND DISTRIBUTORS PVT. LTD.
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(iii) The capital investment on energy conservation equipments; -Nil

(B) Technology absorption-

(i) the efforts made towards technology absorption; - None

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution; - Not Applicable

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported; - None

(b) the year of import; - Not Applicable
(¢) Whether the technology been fully absorbed; - Not Applicable
(d) if not fully absorbed, areas where absorption - Not applicable

has not taken place, and the reasons thereof; and

(iv) the expenditure incurred on
Research and Development. - Nil

(C) Foreign exchange Earnings and Outgo

During the period under review there was no foreign exchange earnings or out flow.,
COMPLAINCE OF SECRETARIAL STANDARDS

The Board confirms that it has complied with the Secretarial Standards issued by Institute of
Company Secretaries of India to the extent applicable to the Company.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

SEXUAL HARASSMENT

Since the number of employees in the company does not exceed 10, the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not applicable to
the Company.

COMPLIANCE WITH THE MATERNITY BENEFIT ACT,1961

The provisions of the Maternity Benefit Act, 1961 are presently not applicable to the company
as the Company does not meet the prescribed thresholds under the Act. However, the
Company is committed to fostering a supportive and inclusive workplace and voluntarily
adopts policies that align with the spirit of employee welfare and gender equity.
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DETAILS OF APPLICATION /-ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF

As Company has not done any one Lime settlement during the year under review hence no
disclosure is required.

DIRECTOR’S RESPONSIBILTY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, our directors confirm that:

(i) In the preparation of the accounts for the financial year ended 31+ March, 2025, the
applicable Accounting standards have been followed along with proper
explanations relating to material departures;

(ii) The directors have selected such accounting policies and applied them consistently
and make judgments and estimates that are reasonable and prudent so as to give
true and fair view of the state of affairs of the company at the end of the said
financial year and of the profit and loss of the company for the said financial year;

(iii)  The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for

safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(iv)  The directors have prepared the accounts for the year ended 31st March, 2025 on a
'going concern' basis.

(v) The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

ACKNOWLEDGEMENTS

Your directors place on record their appreciation for everyone, who has contributed to the
growth and performance of your Company.
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Annexure - A to the Boards” Report

BOARD MEETINGS HELD DURING THE YEAR

Dates on which Board Meetings were Total Strength of the No. of Directors
held Board Present
21/05/2024 5 3
27/08/2024 3 3
09/12/ 2024 3 3
19/03/2025 3 3
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Annexure-B

FORM NO. AQOC.2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
cerlain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL

(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/ arrangements/ transactions

(c) Duration of the contracts/ arrangements/ transacltions
(d) Salient terms of the contracts or arrangements or Lransactions including the value, if any
(e) Justification for entering into such contracts or arrangements or transactions
(f) Date of approval by the Board
(g) Amount paid as advances, if any

(h) Date on which the special resolution was

first proviso to section 188

passed in general meeting as required under

2. Details of material contracts or arrangement or transactions at arm's length basis: NIL

(a) Name(s) of | (b) Nature of | (c) Duration (d) Salient terms | (e) Date(s) | (f) Amount
the related | contracts/arra | of the | of the contracts or | of paid as
party and | ngements/tra | contracts/ arrangements or | approval | advances,
nature of | nsactions arrangemen | transactions by the | if any:
relationship ts/transactio | including  the | Board, if

ns value, if any: any;
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