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Independent Auditor’s Report

To

The Members of SM MUTUAL FUNDS DISTRIBUTORS PRIVATE LIMITED
(formerly known as SMR Consultancy Private Limited)

Report on the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/S. SM MUTUAL
FUNDS DISTRIBUTORS PRIVATE LIMITED (formerly known as SMR Consultancy Private
Linﬁtad},whjchmmprisetheﬂalan:&ahmtanatﬂlstMmh 2023, the Statemnent of Profit and
Loss fﬂrtheyenrmmmeiandammrynfﬁgniﬁcmtammm&ngpuhdﬁmdnﬂw
explanatory information.

In::ruruphﬁnr.an:im&nebeatnfmuhlfurnmﬁmandamrdemmeexplarmﬁmwwmuﬂ,
the aforesaid financial statements give the information required by the Act in the manner o
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2023 its Profit for the
year on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section
143(10) of the comparnies Act, ﬂs.mmmrmﬁﬁﬁﬂmdﬁmmsmndnr:hmﬂuﬂwdmrm
in the Auditor's Responsibilities for the Audit of the Financial Staternents section of our report. We
mﬁﬁpmdﬂﬂﬁecmnpwmmrdmmmmem:ﬁﬂﬂﬁmiﬁuadhyﬂwhﬁﬁmmﬂf
Chartered mmmm&&dﬂhgﬂﬂﬁﬂm&lﬁﬂeﬂﬁﬂlmqﬁrm{sﬂﬁlmrﬂE?MMBmmﬂﬂ
of the financial staterents uncler the provision of the Comparies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with those requirements and the
Cu:lenf.E&dcs.Webdim&iM&ﬂauditwldmwetﬂveubminadissuﬂthﬁmﬂappmpﬂamm

provide a basis for our opinion.

Information other than the financial statements and Auditor's report there on
The Company’s board of directors are responsible for the preparation of the other information. The
other information comprises mnﬁnmmﬁnnmdudadintheﬂmrd'sﬂepnﬂhﬂuding Annexure to






&anhﬁmmhﬁnaﬂalﬁﬁmﬂdmnﬂm&ea&mrmhmﬁﬂmmdwedﬂmeﬁ
any form of assurance conclusion thereon.

mmmmaﬂtﬂw&mﬂm,mumﬂﬂwbmm&:m
mmmmm,mmwmwmmmmnymmﬁmm
smdﬂmﬁrmﬂﬂﬁnmmmwwmganhmdmhg&emumdmmﬂﬂm
u&tmviseappearsm}Enﬂmﬂaﬂyuﬂmmmmhamdmmewmkmhwerhmeimwdnde
ﬂmt&nﬂ'ehanmmda]wﬂmm&&dsn&mﬁmﬁmwemmqmmdmmmﬂmWE
have nothing to report in this regard.

Management's responsibility for the Financial Statements

mwfsMﬁﬂmaw&fm&Eﬂmmmﬁdbnlﬂﬁdﬂm
Wmmafmmﬂmwmﬂmpmpmﬁmdmmmﬂmmm&m
gimaﬂeandfai:vimucfﬂwﬁmrdﬂpnﬂﬁmuﬁmnﬂlperhmumewdmﬂiﬂnwnfﬂf
szpanymamdmmwﬂﬁmmmﬁngpﬁidplﬁgmmﬂyamepmdhhﬁmtdudmg&m
Accounting Standards upedtiedmderm&mlﬁanf&eﬂctﬂﬁsmpmmﬁﬁtyahﬂmﬂudm
uminmmdadeqmmmnﬂngmmmn&h&egrmﬁmﬂ&mﬂmﬁx
aafegumdﬂtgnfmeasmhqf&mmmpanymdfmpmvaﬁngmddemﬂﬁngﬁaudamdn&m
irregularities; selection and application of appropriate implementation and maintenance of
mmﬁngmﬂ:ﬁ;nmldngmdgmmmm&mmmﬂemmdmtmddﬁm
hnplemwﬁnnmdmaintmmmﬂfaﬁeqmmmmnlﬁmﬁﬂmnhﬂhﬂmtwmnpamﬁng
ﬂxﬁvﬁhmﬂgﬂmmwmwcfﬂmmﬁmmﬂdﬂmhﬂw

In preparing the financial statements, management is responsible for assessing the Company’s
aﬁﬁhcﬂu&magﬂgm@ﬂﬂmﬂ%uaw&aﬂmmmmhmdmmwm
anduslngﬂ'-eguingmmbaaiﬂ of accounting unless management either intends to liquidate
Mwmyﬂhmupﬂaﬁm.mhmmreﬂisﬁcﬂmﬁwmmdnm

The Board of Directors are also responsible for oversesing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of Financial Statement

arefreehummteﬂaluﬂsstamhwm&erdmmﬁaudmemr.andmisaueanauditﬂr's
repurtmtimludasﬂu:npinMREamhlEassuranceis&tﬁghlevelafmrarﬂ.hutiarmta
Euamnmeﬂialmauditmnduﬂedinammda:mewithﬁﬁswﬂlmﬂ}fﬂ detect a material
mlﬂmmmﬂﬂwhmiteﬂsm.hﬁssmmmmmnaﬁﬂe&nm&audmmnrmdmmdmd
n'-ahariali[.in:iiﬁduall}rurmmeaggmgatﬂ,ﬂteymuldmmmblyheexpectedmmﬂumﬂm
mnﬂmdadﬂmﬂuﬂmmkmmﬁmbashnfﬂlmimdﬂlsw
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A further description of the auditor's responsibilities for the audit of the financial statements is
imlu:iadhﬂmewre&ﬂdsdmipﬁnnfummgaﬂnfuuxauﬂjmﬁmpnﬂ.

1 ¥ mwwmwzﬂwsmmmﬁwwymwmm
Government of India in terms of sub-section (11) of section 143 of the Act, , we report that
the said order is not applicable to the Company as the said Company is Small Company
as defined under clause (85) of Section 2 of Companies Act, 2013.

x {A}Asrequhedbfﬂecﬁnnlﬂ{ﬁjﬂfﬂ-rem“repmtthat:
a, we have sought and obtained all the information and explanations which to the best
nfuurknnwlaigemdbeliefwerenemﬂamyfm the purposes of our audit.

b in Mﬂphﬁﬂﬂpﬁp&[hmkﬁﬂfmtaﬂrtqu]:edbthhaveheenkeptbyﬁm
wmﬁrmitlppﬂmfmmMEﬂEﬁHﬁMﬁ&mehmh;

€. the balance sheet, and the statement of profit and loss dealt with by this Report are in
ag:aemmtwiﬂ\ﬂwbmhnlamunt;

d. himrﬂphﬁmﬂmafmﬂaidﬁm:ﬂalaﬂmmﬁmmplywiﬂl&mﬁmmmﬁng
Emndardsupedﬂedunderﬁecﬁmmﬂf&mﬁchmdwimkule?afEanmPamm
(Accounts) Rules, 2014;

e. DnthEhﬂﬂiEﬂfﬂ'bewﬂﬂEﬂrEprmtﬂﬂﬂﬂSIEﬂﬂ?Edﬁﬂmﬂm directors as on 31st March
2023 taken on record by theerdnfDirectnrs,nmufmdjmchurshdisquiﬁedas
on 31st March 2023 from being appointed as a director in terms of Section 164 (2) of
the Act;

£ smﬂmﬂumpany‘stmmﬂtaspeﬂastmdimdﬁmnddmtemmhinlmsmmhm
Crmeuandilsburmwingﬂfmmbankaandﬂnmdalumﬁmuumatmyﬁmedurm;
the yeuislﬁsﬂimm.ﬁfmn,ﬂmccmpanyiumphd from getting an audit
upi:ﬂmmmrmpectmtheudequnq of the internal financial controls over financial
mwwﬂm:mmmmﬁfmmufmmw&
notification dated June 13, 2017.

(B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Cﬂmpﬁnieﬁ{huditandhuditum} Rules, 2014, in our opinion and to
mehmdm:ﬂmﬁmadamdmgmﬂmﬂpm&mgwmmw

a. the Company does not have any pending litigations which would impact its financial
position;






b. ﬂ'teCampmydidmthaveanylmglﬂmmEdhwhdmgdeﬁmﬁmm&&ctﬁfm
whi:hmmwmmymlﬂialfnmmabhhm;

¢ there was no amount which is required to be transferred to the Investor Education
and Protection Pund by the Company.

d. i}ﬂmmnﬂgEMﬂEhnSmpwesentEdﬂmhm&nebﬁtniihkrﬂw}adgemdheﬁd,m
ﬁnﬂsha?ebemadvmmadmlumadmhvmted{eiﬂmrﬁumbmmwedﬁndsmshm
p:anﬂmnnran;ruﬂ'mrmummkmdnffmds}hymemmpmymormmynﬂmr
persons or entities, including foreign entities (“Intermediaries”), with the
mdmmndhug.w}m&mmmdadMWﬂﬁngmmmmmmedﬂwshaﬂ.
whether,direcﬂyﬂrindire:ﬂylendnrmveﬂtlnu&mpemnnﬂumntiﬁﬂidmﬂﬂedm
mymmwhammhymmbehaﬁnfﬂmmmpmﬂ”mﬁmmhﬁﬁdaﬁm”}m
pmﬂd&anyguarmﬂ&,aecmﬂfﬂr&reﬁkemhdmﬂufﬂwmﬁmﬂtehmﬁdaﬁes.

i) the management has mpmmﬂhththeheﬂnfit&hmvhdg&mdh&ﬁeﬁm
hmdshavebamm:ﬂvedb}rﬂmmpany&nmwpﬂmmmﬂm, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the compary ghall, whether, directly or indirectly, lend or
:i.I'l‘."EEtil‘l.ﬂﬂ'l.EIF&Tmmﬂnﬂﬁﬁidmﬁﬁﬂdinﬂn}'mﬂmETWhatEDEﬂrbyﬂrmbﬂﬂlf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
tlEﬁkEnnhehﬂlfn«fthﬂUlﬂmatEBﬂmﬂﬂaﬂeﬂ;

ii) Based on such auditprmadmeuasqmﬁdﬂedmasmwhle and appropriate in the
circumstances, nothing has mmetcuurnuﬂﬂ!ﬂmthascﬂnﬂad them to believe that the
repreaentaﬁnnsmderdauﬁe d(i) and d{ii]c:mlammymtaﬁal:rﬁmlal?mt

e mmﬂmmmrmmmmmmm,mm&mmm
Enmpanyhasdeclaredarndpai:iimeﬁm dividend for the year ended 31% March 2023.
In respect of the said dlﬁdmdpaid&m-lngtheymb}r the company, except for not

specified in sub-section (4) of section 123 of the Act, the payment of dividend is in
mmdamewimsacﬂnnlzanfﬂwe!:nm;mﬁmmmﬁ.

The erdufDirecmrsmE&ueEumpanyhadpmpmedﬁmldiwﬂendfmﬂ\eyear
ended 31= March 2023 which was subject to the approval of the members at the
ensuing Annual General Mesting, The dividend paid s in accordance with section 123
nfﬂneﬂctmthemtitappﬁmbpaymtnfdiﬂdmd.






f. PmﬁaummﬂESﬂ}nE&ECDmPardﬂ{Amﬂunm}mﬂm,mlﬁmmmm
ufacmmﬂuﬁnga:munﬁngm&wmwhthhasafeamdrmdmmuditmﬂ{edit
log) faciiityisappﬁmblfmmecumpmﬂﬁmmeﬁaﬂfmmlﬁprﬂzﬂﬂ;ﬂﬂi
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended 31 March 2023.

For, ASHOK ROHAN & CO.

Place : Kolkata
Date ¢ 2608 32023






Annexure A
8 ibilities for Audit of £

a As paﬂﬂimauﬁtmmr&MEMweamthsmﬂiudgmmtmdmmmiﬂ
professional skepticism throughout the audit. We also:

i. mm;mmwmhmmﬁﬂmmi&ewmm
wheﬂm'dueﬂfmuﬁmmm,deﬂgﬂmﬂperfﬂMBnﬂtprncedumreﬂpmﬂwmm
Iinka,andubtamauditeﬁdmmeﬂmtismfﬁdﬂntandappmpﬂﬂtemmcﬁdeamm
our opinion, The risk of not detecting a material misstatement resulting from fraud is
i ﬂ'mnfnrﬂnerﬂulﬁng&nmeﬂnr.aihaudmyﬂwavemnuﬁmfmga}r,
mhmﬂmﬂﬂnﬁmimw,ﬂiﬂe?mmtaﬂm&mﬂmwmufimﬂndmnml

ii. Manmﬂmﬁngn{nﬂmﬂmhnlmhﬂmw&fwdﬂhmwmﬁgnmﬁt

ures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Achzﬂlﬂ;mmahomspumibh!fm expressing our opinion on whether

ﬂmmmpanyhasadequatemmmlﬁmﬁalmnmhs}mmpmmmnﬁmﬁng
effectiveness of such controls.

fii. E?ﬂnammappmpﬂﬂmnﬂﬂsufammmﬂngpuﬁd&ﬂusedarﬂ&mmmmﬂﬂmuf
aﬂmlmﬂngeaﬁumﬁmd:dahddisdmrﬂﬁm&deb}'mgtmmt

iv. CmﬂludemmeappmpﬁﬂtmﬂnfmmgmmWEuHﬂfﬂwgdngnmhmianf
accounting and, based on the mﬂteﬂdﬂﬂﬂbﬁiﬂﬂﬂfiﬂﬁhﬂammmﬂiﬂi}'
eﬂhﬂa@mmmmﬂiﬁm&mmymﬂdgﬁﬂMdmhtmﬁmCuumﬁ
ability anﬁnutaﬁaguhgmmenxﬁwecmﬁude&mtammﬂ&]ummﬁhﬂfm,
we are required to draw attention in our auditor’s repcﬂtntherelamddiﬁ-:iosmﬂm
meﬁmmialsmmumhm.ﬂsuchdhﬂmurﬁm!mdequﬂie,Mzmdif}rmunpuﬂnm
&Ecmﬂuﬁmﬁmhasﬂim&muuﬁtwﬂmmﬂdmdupmm&dnmdmauﬁmfs
report. However, [uMMEtrﬁﬁsmcﬂrdiﬁnmmmuﬁeﬂ'ewm:msem
continue as a going concern.

V. memmwmmmmmmdmemmﬂmmm
mdmiyhghmﬂmﬁandwmmmammm&mtadﬁevm&hprmmﬁm

plmdmpemdﬁmlngnfﬂwauditamiaipﬂﬂmntaudi i
deficiencies in internal contral that we identify






& Weajmpmﬁde&m&&&mgeduﬁmgwemﬂﬂmmaammmtﬁmtwetmvemﬁedn&h
mmmmwﬁmmdmmmmﬁmwmmﬂmﬁwﬂimmaﬂ
mhﬁmmmFmﬂﬂmermamrﬂmatmmmablybe&mlghtmbemmmrﬁdepudem&
andwl'iereapplicahh,rdatedﬁfaguards.

d. me&tmﬁtmmnmnmmmmﬂme&mg&dM&ngmmmmdemﬂmm
maﬂﬂsmﬂwmufﬂmtdgniﬁmnmhﬂfaudltn{meﬁnmﬁmmﬂfﬂwmm
whdmdmﬂ:uefmﬂﬁkeyaudltmauﬂs.Wedmm'heﬂmemﬁaﬂinwaudimr'srepnrt

Place : Kolkata
Date : 26.08.2023.






sn MUTUAL

CIN 2 U74140WB2005PTC106464

FUHDDIETRIEU’I'GEE PRIVATE LIMITED
[ Formerly SMR Consultancy Pvt. Lid. |

No.J23557E
T

B MUTUALY

AS AT T R
{Amount in % 0
= Pasticulars NoteNo. | o102 31.:;.::1:1
1 &Ll

rﬂmﬂﬂﬂmﬂﬂ'ﬂ FUNDS
i Caplie’ 3 3,220 3,220
Feserves &I:E-I.IIP]I.I.H. 4 258,603 213,448

CURRENT LIABILITIES
Trade Payables
Orther Current Liabilitles 5 9,974 20,038
Short Term Provisions (] 15483 20,628
Total | 284,280 334
u r&ﬂ
NON-CURRENT ASSETS
Property, Plant and Equipment and Intangible Assets
- Property, Plant & Equipment 7 16,202 19,609
Deferred Tax Assets 8 938 s
Non Current Investment 9 195,139 162,219
Long Term Loans & Advances 10 16,633 22,092
Other Mon-current Investments 11 83 B3
CURRENT ASSETS
Current Investment 12 3,269 2,386
rade Receivables 13 15,865 14,227
Cash & Cash Equivalents 14 o459 a7
Short Term Loans & Advances 15 35,000 35,000
Other Current Assets 16 3 3
284,280 257534
Significant accounting polices 2
The Note no, referred to above form an integral part of the Financial Statement.
As per our Report of even date
For, ASHOK ROHAN & co. For & on Behalf of the Board
Chartered Accountants s".mmnu DISTRIBUTORS BT LTD.

(MUKESH JAINY ™"

1 TIERTEL 1

v B

(SWATI JAIN) =

DIN : 09816987






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formerly SMR Consultancy Pvt. Lid. |
CIN: U74140WB2005FTC106464

ST, FFRO Lo R T 2023
(Amount in ¥ 00}
81 For the year | For the year
Mo Particulars NoteNo. | ended ended
31.03.2023 31.03.2022

1 |Revenue from Operations 17 182,582 149,524

1L [Owﬁwm 18 11,257 11,219
111 | Total Income (1+1T) 193,839 160,843 |
IV |EXPENSES | |

Employee Benefit Expenses 19 91,645 79,306

Finance Cost ¥ &

Depreciation and Amortization 20 3,932 4,547

]Ehher Expenses Z1 ;ﬂil_,ﬂﬁﬂ 17,027

Total Expenses 126,428 100,880
v |Profit/{Loss) befare exceptional and extraordinary i

{tems and taxes (I[I-TV) 67411 59,962
V1 |Exceptional Items . 5
Il Profit/(Loss) before extraordinary items and tax (V-VT) B7AT 59,962

Extraordinary Items - -
1% | Profit{Loss) before tax (VII-VIIT) 67,411 59,962

X |Tax Expenses

(1) Current Tax 15483 14,381

(2) MAT Entitlement

(3) Deferred Tax 209 (269)
%1 | Profit/{Loss) for the period from Continuing :

Orperations (VII-VIII) 52,138 45,850
X11{Profit/(Loss) from Discontinuing Operations . -
XITl| Tax Expense of discontinuing operation : -

Pmﬁﬂ'{l.nﬁ}fmmdlanmtinuhg operations

(after tax) (XII-X1IT) L
%V | Profit/{Loss) for the perlod (XI+XIV) 52,138 45,850

Farnings per Equity Share:

(1) Basic 22 161.92 14239

(2) Diluted 22 16192 142,39

Significant accounting policies 2

The Mote no. refarmdh:nhn?efmmanin'heg;m] paﬂafﬂﬁ?ﬁﬁﬁiﬂﬂtl‘hemml-

As per our Report of even date
For, ASHOK ROHAN & CO.
Chartered Accountants

For & on Behalf of the Board
1 TUnG [I-l'imlE'.ﬁElRﬂ"'-'l..'.‘

FRN No.323557E
; (MUKESH JAINJY
(ASHOK KUMAR SH 1 N ; DO7ERAR:
Partner "
Membership No.057782 Dulgk Jan
UDIN : 23057782BGUSTX5399 (SWATI JARS)
Date ; 26-08-2023 DIN : 09816987

|_l’lm:m;.1km






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formesly SME Consultancy Pvi. Lid. |
General Information
The Company is engaged in Brokerage Received from Distribution of Financial Products.

Slgnificant accounting policies

Basis of preparation of funancial statements
These financial statements are prepared in accoedance with Genaerally Accepted Accounting Principles in India,

under the historical cost convention, on a going concern concept and in accordance to applicable accounting
standards.

Revenue Recognition
Income & Expenditure are accounted for on accrual basis. Brokerage Income are accounted for on accrual basis.

Ulse of Estimates

Certain estimates and assumptions have been made in preparation of financial statement, The difference between the
actual results and estimates are recognised in the year in which the resulis are known / materialisad,

Provisions and contingent liabilities |

Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an cutflow of resources. Contingent Liabilities
are not recognised but are disclosed in the notes. Contingent Assets are neither recognised mldlsclmedinﬂ-el
financial statements.

Plant, Property & Equipment
Fixed Assets are accounted at cost, less accumulated depreciation and impairment, if any. Direct costs are capitalised
until fixed assets are ready for use.

Depreciation and Amortization
Depreciaton on fixed assets has been provided for on WDV basis in accordance with the provision of Schedule II to the

Companies Act, 2013

INVESTMENTS

Investments are either classified as current or non-current based on management’s intention at the time of purchase.
Current investments are carried at the lower of cost and fair value of each investment. Non-Current investments are|

carried at cost.

Taxation

Current Tax

Provision for income tax is made on the assessable income at the tax rate applicable for the relevant assessmant year.
Deferred Tax

Deferred tax liability is recognized, mbjmthth&mﬂdﬂaﬂnnﬂfpmdemwﬁmhgdﬂm.beingﬂmdﬂfmmml
between taxable income and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.
Deferred tax assets are not recognized unless there is reasonable certainty that sufficient future taxable income will bej
available against which such deferred tax assets can be realised.

SM MUTUAL FUND DISTRIBUTORS 247, L o MUTUAL FND SISTRIGUGRG #4712
Cuckt Do

Directon






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
| Formerly SMR Consultancy Pvt. Ltd. |

i Eamings per share
Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the
welghhedwr.mgl:numberniaqﬂqshmwidmm:dﬂmhaﬂcmnﬂnppaihummmmewdghﬂ
numl:-erﬂfaquif;rsh.ua&mtwuﬁhvehﬂmhnnedupﬂnmmhnﬂaﬂdﬂuﬂwpﬂmﬁalﬂquﬂyuhm

j- Borrowlng Cost
Enrmwin,gmﬁ-‘tsHnatamammuhbhmﬂmmquhlﬂnmtnmhmﬁmmprnducﬁmﬂfquuﬁfyﬁgmmcupﬂhadl
as part of cost of the asset upto the date the asset is put to use. All other borrowing costs are charged Io revenue in the
period in which they are incurred.

k The{'.'nmpanjrhnﬁnmllandMedlumﬁizdeumpany{SMC]ﬂdeﬁnﬂjmﬂmﬂﬂmﬂhuhucﬁnmﬂnEpeﬂ
Accounting Standard notified under the Companies (Accounting Standard) Rule, 2006, Accordingly, the Company
complied with the Accounting Standards as applicable to the Small and Medium Sized Company.

1 Previous year figures have been regrouped & rearranged wherever necessary to confirm to the current years
classification.

SM MUTUAL FURD DISTRIBJTORS PVLLTD. W MUTUAL FUND DISTRIBUIORS MT LTR

Divestor





SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formerly SMR Consultancy Pvt, Ltd. |
Motes to the Financial Statement for the year ended 31.03.2022
(Amount in 2 '00)
Particuilare As at As at
JLO3.2023 S1L.03.2022
3 SHARE CAPITAL
Authorised Share Capital
1,00,000 Equity Shares of Rs. 10/- each 10,000 10,000
10,000 10,000
Issued, Subscribed & Paid up
32,200 Equity Shares of Rs 10/- each fully paid up in cash 3,220 3,220
3 3,720 |
onciliation outsta 3/03/2023 31032022
At the beginning of the year 32,200 32,200
Issued / (Buy Back) during the year - .
At the end of the year 32,200 32,200
2021-2022
Nio. nf
Iding more than 5% sha Hnld.l.nghin,nfﬁ % of Holding
Mukesh Jain 71.74% 23,100 T1.74%
Swali Jain ?,EJ'D 23.29% 7400 2298%
Shareholding of Promoters
Shares held by promoters at the end of the year
as on 31/03/2023 as on 31/03/2022
S.No Promoter name Noof | % of Total % of Total % Change
Shares Shares Np kS Shares  |during the year
1{Mukesh Jain 23,100 TL.T% 23,100 TL.74% |NIL
2{Swati Jain 7,500 23.20% 7 A0 2298%(1.35%
3|Mukesh Jain (HUF) 1,600 4.97% 1,600 4.97% |NIL
BESERVES & SURPLUS
a. SECURITIES PREMIUM RESERVE
Opening balance 14,890 14,890
Addition during the year - -
Closing balamce a. 14,890 14,890
b SURPLUS IN PROFIT & LOSS
Profit for the year before appropriation 52,138 45,850
Add : Excess Prowision written back
Less: Dividend Paid
b.
BSETY 1 T LT +hb
i r!:'“ H&WJiL?IH?F DRTRIGUTORS PVT. 11D, _~ o ui08s Pl LD %
Swack Qo
(MUKESH JAIN)ctr (SWATI JAIN)"
DIN : 00755149 DIN : 09516987






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formerly SMR Consultancy Pvt. Ltd. ]

{Amount in ¥ ")
As at As at

Ao, 31.03.2023 | 31032022
bal......c/f 175,975 153,190

The South Indian Bank Lid 1 50,000 - 10,135 -
TV Toxday Nebwork Lid. 5 3,000 3,000 9,029 9,029
Aggregate Amount of Quoted Investments 195,139 162,219

%

Agpregate Value of Quoted Investment 183,246 163,558

* Securilies are Pledged with Stock Broker against Margin Requirement.
9.1 NIL (P.Y - 450 Shares of Escorts Ltd have been Tendered in the Open Offer on 21st March, 2022 and hence these shares

are not reflecting in the DP Holding Statement at 31st March, 2022 provided by the Broker. On T1th April, 2022, 324|
Shares were accepted in the Open Offer and the Balance 126 shares were refunded back to the Company.)

10 LOMG TERM LOANS & ADVANCES

16,833 22,082
16,833 23,092 |
In the opinion of the management, the Loans & Advances are approximated at the value stated unless stated
otherwise, if realized in the ordinary course of business,

11 OTHER NON-CURRENT ASSETS

Security Deposit B3 &3

83

— =
12 CURRENT INVESTMENT- At Cost No. of Units
2023 2022

Investment in Mutual Fund, Unquoted
ABSL Balanced'95 Fund-Growth 101.402 101.402 116 310
ABSL Balanced'95 Fund-Growth-DIR 120.386 120,356 703 il
HDFC Flexi Cap - Regular Plan - Growth 74.78 74.78 500 500
HDFC Large and Mid Cap Fund- Direct Growth 85,546 85.546 95 95
ICICT Prudential Small Cap Fund 1507.238 - BE3 -
ICICT Prudential Bluechip Fund 1744155 1744155 _9n 971
Aggregate Amount of Unquoted Investments 3,269 2,386 |
Aggregate NAV of Unquoted Investment 5,540 4,687

13 TRADER LES

Unsecured, Considered Good
- Quistanding for a period exceeding six months - -

- Cothiergy TTIKL FUND DSTRISUTIRS PUT, LIE, s MUTLIAL FUND DISTRISITORS PV L1,
W Suools Jwin
Disestor

(MUKESH JAIN) (SWATI JAIN)
DIN : 00755149 DIN : 09516987






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formerly SMRE Consultancy Pvt. Lid. |
{Amount in T ')

As at 31032023 Current
Outstanding for following periods from due date of Receipts

Pirtividus Unbilled ["Jess than6 | 6 months | 1-2 years 23 More than Total
Dues months -1year years years 3 years

[receivables

(i) Undisputed Trade-i
eceivables

considered doubtful z e = = S ™ =

(i) Undisputed Trad
EI! 15,865

(i) Disputed
Beceivables-considers - - - u; o - -
d good
{iv) Disputed Trade|
Receivables - - - i < 5 2 -
considered doubtful
Less: Provision for|
doubtinl  recetvable|
(Disputed +
Undisputed)

Total 15,865 - - - - - 15,865

As at 31/03/2022 Current
Outstanding for following periods from due date of Receipts
Unbilled | Less than6 | 6 months | 1-2 years 2.3 More than Total

Dues months -1 year years years 3 years

Particulars

(i) Undisputed Trade
receivables - 14,227 : - ¥ : . 14227

|considered eood.
fﬂ] Uruihpuml:l Trade
imnﬂdered duuhtfu]

[{iii) Disputed Trade
Receivables—considere L : l ) . ] :
d good

{(iv) Disputed Trade
Receivables - - I ) - _ - -
considered doubtful
Lags: Provision for
doubtful receivable
(Disputed +
Undisputed)

T“h] i"‘iﬂ - T " 1 e 0 - . -
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SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
[ Formerly SMR Consultancy Pvt. Ltd. |

(Amount in T '00)
As af As at
Particulars 31032023 | 3103002
14 H H EQUIV NT
a, Balances with banks
- In Current Account 743 713
b. Cashi in Hand 206 274
(ag certified by the Managentent) 049 o7
_ht_—
15 SHORT TERM LOANS & ADVANCES
= :
Loan to Other (refer note o, 16.1) 35,000 35,000
35,000 35,000
5.1 Par of
Balance as|Balance Purpose
Name of the Borrower en on
31/08/2023 |31,/ 08/ 2022
Nexgen Printers Pyt. Ltd. 35,000 35,000 General Business Purpose
16 R ASS
Dividend Receivable 3 3
3 3
17 DM OPE
Sale of Services 182,582 149,624
182,582 149,624
Sale of services gnder broad heads |
Brnkerﬂge Received from Distribution of Financial Products. 182,582 149,624
18 OTHER INCOMES
Profit on Sale of Current Investments 758 1,763
Prnﬂtm&kufwmturrmthvﬁhnmts 715 3225
Interest Incomes 3,150 3382
Other Misc, Receipts o -
Interest on LT REefund 5 -
Dividend Income 08,577 2848
11,257 11,219
ﬁﬁ
19 B y
Directors Remuneration (refer nofe no, 25) 38,000 30,000
Salary, Bonus & Allowances (refer nofe no. 25) 53,645 _ 49306
S moalTREs BT LTD, 91,645 79,306
SM RUTUAL FUND DISTRIBUTDRS AT LTD, &N MUTUAL FLH el
M
;-;‘:IH :}m_': i
fuids—" )
(MUKESH JAIN) (SWATI JAIN)

DIN : 00755149 DIN : 09816987






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

| Fermerly SMR Consultancy Pvt. Lid, |

Weighted Average no, of shares Outstanding including potential equity shares
[Diluted)
Basic Earning per Share (Rs.)
Diluted Earning per Share (Rs.)

SM MUTUAL FUSSD DISTRIBUIGES M. LTR

Siodh Juih

l (11}
(MUKESH JAIRyct (SWATI JAIN)
DIN : 00755149 DIN : 098165987

{Amount in 2 '00)
. As at As at
e 303203 | 31032022
20 D AMO N
Depreciation 3,932 4,547
3932 4547
21
Audit Fees (Ref. note mo. 21,1) 250 250
Advertisment Expenses 1,049 -
Professional Fees 972 630
Consultancy Fees - 50O
Demat Charges & Annual Maintenance Charges 64 182
General Expenses 3,070 2,104
Rates & Taxes (Ref. note no. 21,2} 1,632 1,795
Repairs & Office Maintenance 781 &18
Brokerage Paid 4,600 2,940
Software Maintenance Expenses 2451 1,020
Business & Sales Promotion Expenses 2,365 -
Car Running & Maintenance 2,391 1,444
Travelling & Conveyance Fxpenses 7607 3,570
Telecommunication Expenses 760 590
Traning Expenses |
Power & Fuel 434 425
Miscellaneous Expenses 1,625 632
30,850 17,027 |
21.1 AUDITO: N
Statutory Audit Fees 250 2580
250 250
Office Rent 1,560 1,560
Trade License 2 2
Corporation Tax - 163
Professional Tax 50 50 |
1,632 1,795
_—
22 EARNINGS PER SHARE
Profit/ (Loss) after Tax attributable to equity shareholders 52,128 45,850
Weighted Average no. of shares Ouistanding 32,200 32,200






SM MUTUAL FUND DISTRIBUTORS PRIVATE LIMITED

[ Formerly E-h[ﬂ‘.ﬂuhlulilnq.r Pwt, Ltd. |
(Amount in ¥ ')
%3 Related Party Disclosure
Related parties with whom transactions haye been entered in during the year,
Relation Nature of For the year | For th year
Name of Related Party 2022.93 gmz:
-___‘__"__————.._ B S
Mukesh Jain Director S =
n & Bonusg 30,000 30,000
Remuneratio - 4.213
n Payahle
—— : (Cr.)
Rajesh Jain Director R Ha
It - =
Swati Jain '
I Director R Ho
= n 8,000 .

liil'. NnLuamurAdvnn:eg hweheengrmttadmﬁummen, Directors, KMPs and the Related Farty, El‘:thzr_]'-:-inﬂ}rm
severally with any other person

iv. The company does not have any Capital-Work-in Progress

v. The company does not have any Intangible Assets under Development

vi, Nc-ﬁmeedingahavebeminiﬁalfdmpmding agﬁmtﬂlecnmpunyfmhuldinganyﬂmumihp-m}rumerma]
BmmnﬁTranﬂrﬁumLthihilinm]ﬁct,l'iﬂﬂand the rules made thereundor.

x. The Company does not have any Charges/Satisfaction thereof which are yet to be registered with Registrar of
Companies beyond the Statutory Period.

«l. 'l'hemmwn}rhummphed“dﬂuﬂmmmbmnfh}mpmﬁhedunduchm[ﬂ?}nrm' 2 of the Act read with
S MUTUAL D DISTRTBUTORS P LTD.

H. £
(MUKES} fﬂw‘f;;;l -
DIN : 00755149 DIN : 09616987






i inancial Year,
xvii The company has not traded in Crypto Currency or Virtual Currency during the Finan
27 DIVIDENDS

year ended March 31, 2023. It resulted in a cash outflow of Rs 6,762 {Amount in '00)

result in a cash outflow of Rs 3,220 (Amount in '00)

Funding Party (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate|
Beneficiaries

i nis that has been surrendered or
XV, Hmﬂumpmwdnmm‘hawmyhamnSmtmmdedmmeﬂnuhniﬁcmu

o : el
mum:dnfbﬁmnfﬂwcnmpmwhawdﬁhmﬂmdpﬂdmhtmmﬂmdaﬂufﬂsﬂ per equity shares for

L{Mch o

[ Formerly Shmt'nuau]tamy Pvt. Ltd, |
(Amount in ¥ 00)
xii. Ratios
Sn Ratio Numerator Denominator 2022-23 202127
i Current Ratio (in times) Total Current Assets Total Current Liabilitjes 216 1.29
i . Lhebt —
ii. | Debt-Equity Ratio (in fimes) S, N S Shareholders Fund 5 :
Net Profit after Taxes +
DEhESEIﬁc'eCuvemge Eatio Non-cash Operating Interest + Principa]
{in times) expenses + Interest + Other Repayments - ’
i, non-cash adjustments
iv. REthunEqmi.}'Rnun {in %) Profit After Taxes Shareholders Fung 20% 21%
g ; e Net Credit Sales Average ventory - 2
Trade Receivable Turnover . Average Trade o
vi, Ratio (in times) Revenue from Operations Receivables i -
TrndePa}-abIeTunmtRaliu Credit Purchases + Other
vii (i times) Exparsos Averaga Trade Payahble = &
= Nﬂummmmm NetSales Working Capiia 616 1253
ix. Net Profit Ratio (in %) Profit after Tax Total Income 27% 29%
Return on Capital Employed Profit before Tax and Net worth + Deferred Tax 26% 28%
X (in %) Finance Cost Liabilities —
xi. | Return on Investment (in %) Other Income Average Investment 5% 8%
* The ratios in Sl.no Liv,viil, ix, x and xi have undergone significant changes due to investment in Non-current Investment

SH MUTUAL FUND DISTRIBUTDRS PYT, LT0. * SM MUTUAL FURD DISTRIBLACSS il
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SMMUTUAL FUND DISTRIBUTORS PRIVATE LIMITED
(FORMERLY SMR CONSULTANCY PRIVATE LIMITED}
CITY CENTRE, 320 FLOOR, Room NO. 303, 19, SYNAGOGUE STREET, KOLEATA - 700 001
CIN: UT4 140WB2006PTC 106464
- AL MR EREF e AR 61 LT ANCY D00
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M
DIRECTOR'S REPORT

Diear shareholders,

Your directors have pleasure in presenting the 180 Annual Report of your company,
together with the Audited Accounts for the year ended 315 March 2023, 4

FINANCIAL SUMMARY

The company has earned a profit of Rs. 52,138 (Rs. in "00) for the year ended 312 March 2023,
The break-up of profit is given as follows:

N {Amount in Rs. ‘00]
Farticulars 2022-23 2021-22
Total Revenue 193,835 160,843
et Profil/ (Loss) before depreciation and taxes (PBDT) 71,543 A, S0
Less : Deprociation - 3,932 4,547
Profil/ [Loss) alter depreciation bul before Lax (PBT) a7 AL 5,962
Less : Taxes
- Current Tax 15483 14,381
- Deferred Tax 2R (269)
MNet profit / (loss) afler tax for the year 52,138 45,850
Mo of Shiares 32,2300 e | ]
EPS 16192 142,39

* Mot rounded off to Rs. 100
DIVIDEND

The Board of Directors of the Company have dedared and paid an Interim Dividend of Rs.
21 per equity shares for the year ended March 31, 2023, It resulted in a cash outflow of Rs.
6,762 (Amount in T0),

The Directors of the Company had proposed the final dividend of Rs. 10 per equity share for
the F.Y. ended 31st March, 2022 subject to approval of the members at the Annual General
Mecting. The final dividend is approved at the Annual General Moeeting hold on 21st
Seplember, 2022 and has resulted in a cash outflow of Ra, 3,220 (Amount in '00).

STATE OF COMPANY'S AFFAIRS

There is po change in the nature of the business of the company during the financial yoar
ended 31st March, 2023,

The Company has earned net profit of Rs 52,138 (Rs. in "00) during the year (previous year
profit was Rs, 45,850 (Rs. in "00)). The directors are hopeful of better results, in future.

¥ MUTUAL FUND 1I5TRIBUTORS PV LT PP L
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SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES  AND THEIR
PERFORMANCE

There is no Subsidiary company or Joint Venture or Associate Companies of the Company,

THE NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE [TS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR

There are no Companies which have become or ceased 1o be its Subsidiaries, Joint ventures
or associabe Compandes during the year,

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 185

The Company has not made any lnvestment, given guarantes and securitios during the year
under review. Therefore there is no need o comply with the provisions of section 186 of
Companies Acl, 2013,

DIRECTORS

There was no change in the constitution of the Board during the period under review i.¢. the
structure of the Board remains the same.

However, Mrs. Swati Jain (DIN: (9616987) was appointed as Additional Director of the
Company under section 161 of the Companies Acl, 2013 with effect from 0t Decomber,
2022, Her appointment is subject to regularisation as the Director of the Company at the
ensuing AGM of the Company.

STATUTORY AUDITORS

On the AGM held on 30092019, M/s. Raj Bhavna & Assoclates, Chartopred Avcountanis,
(FRN Mao. 323557E) were appoinied as statutory auditor of the Company for the period of 5
years from the conclusion of this Annual General Meeting till the conclusion of the Annual
General Meeling to be held for the year 2024,

BOARD'S COMMENT ON AUDITOR'S REPORT

The report of the Statutory Auditors along with notes bo Schedules is enclosed to this report.
The observations made in this Audilor's Report are self - explanalory and therefore do not
call for any further comments. Thare are no Jualifications, ohservations or adverse remarks
made by the Auditors in their Report.

DETAILS OF FRAUDS REPORTED BY AUDITORS TO CENTRAL GOVERNMENT AS
PER SECTION 143(12) OF THE CA, 2013

No fraud has been noticed or reported by the Auditors under section 143(12) during the
course of audit.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During, the year, four Board meelings were held.

A briel on the details of Board Meetings of the Company is annexed lo this report as
* Anneccure - A",

SMMUTLAAL FUND DESTRIBUTORS FUT, LT, S WUTUAL FLoE Bty L1t

Dismcty





WEB LINE OF ANNUAL EETURN, IF ANY

- The Company is having website io. www smrconsullancy.oom and annual return of
Company is made available on the website,

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF
BALANCE SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred betweon the date of the
balanee sheet and the date of the audit report,

BIGMIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS/COURTSHTRIBUNALS

There are no significant and material orders passed by Regulators/Courl/ Tribunals against
the company.

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

The Directors draw attention of tw members lo Note 23 of the (inancial stalemenl which sels
out related party disclosures,

Farticulars of contracis or arrangements with related parties referred lo in subsection (1) of
section 188 is attached as * Annexure-B' in form ADC-2.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial control with reference to financial
statements. During the year, such controls woere tested and no reportable material weakness
in the design or operation was noliced.

RISK MANAGEMENT POLICY

In terms of the requirement of the Act, the Company has developed and implemented the

Risk Management Folicy. Your Company recognizes Risk Manapgement as an inbeprabed,
forward lovking and process oriented approach for managing all key business risks and
opportuni lies.

COMPLAINCE OF SECRETARIAL STANDARDS

The Board confirms that it has complied with the Secretarial Standards issued by Institute of
Company Secrelaries of India to the extent applicable to the Company.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY,

The: threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Fower) Rulbe, 2014 is not applicable on the Company.

SEXUAL HARABSMENT

Since the number of employees in the company does not excesd 10, the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not applicable
Lo the Company,

M MUTUAL FUSD DISTRIBUTERS PAT, LTO, -
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DETAILS OF AFPLICATION / ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUFTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

As Company has not done any one lime settiement during the year under review hence ne
disclosure is required.

DIRECTOR'S RESPONSIBILTY STATEMENT

Pursuant ko Section 134(3)(c) of the Companies Aty 2003, our directors confirm that:

(i} In the proparation of the acoounts for the financial year ended 31 March, 2023,
the applicable Accounting standards have been followed along with proper
explanations relating b material departures;

(i)  The direciors have selected such accounting policies and applied them
consislently and make judgments and esimates thal are reasonable and prudent

maﬂh‘!-gi'l-r'nhwundfairvhewufﬂﬂmmrfaﬁqjmﬂﬂﬂcumpan}‘atﬂ'-tu,-.miut'
the sadd fmsancial rm‘r#rﬂﬂfﬂﬁpmﬂlumllﬂunf[lm mmpqn}rfmlhemjd

financial year;

(i) The directors have taken proper and sufficient care for the maintenance of
adequale accounting records in accordance with the provisions of Companies Act,
2013 for safegua